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THE WEEK. 


Less than the customary dulness in general business 
followed the holiday, and Christmas week made a favorable 
comparison with previous years as to the volume of trade. 
Retail sales of seasonable wearing apparel have been large 
on account of the Jow temperature in most sections, and 
final reports of holiday business equal the most sanguine 
preliminary statements. Stocks of winter goods have been 
so well distributed that there remain less than the usual 
assortments for bargain sales. Wholesale business is good 
for the season and collections show further improvement. 
Jobbers are delivering spring goods in some lines, adding 
to the freight congestion, which has not been relieved, 
except in isolated cases. Manufacturers complain of the 
light receipts of fuel and raw material, which has reduced 
activity at many plants, and there is also some interruption 
because of inventories and repairs. On the whole, how- 
ever, there is less idle machinery than is customary at this 
time. Lack of snow greatly facilitated building operations 
at many cities, and work is making rapid progress, although 
delayed deliveries of materials retard operations in this 
industry also. Railway earnings thus far reported for 
December surpass last vear’s by 9.0 per cent., while foreign 
commerce at this port alone for the last week shows gains 
of $1,058, 087 in exports and $1,532,428 in imports. Liqui- 
dation of large holdings of securities carried prices still 
lower, although the money market did not experience the 
severe pressure that was anticipated for the closing week of 
the year, and stocks recovered from the lowest point. Bank 
exchar ges at New York were 4.5 per cent. smaller than in 
the same week last year, but at other leading cities there 
was an average gain of 4.8 per cent. 

High prices are maintained in all sections of the iron and 
steel industry, which is only natural when all departments 
are crowded with work and contracts run so far into the 
future that there is no prospect of idle machinery for at 
least the first half of next year. Pressure for pig iron is 
especially severe, partly because of railroad blockades that 
retard delivery and in some cases cause idleness at the 
finishing mills. As current deliveries are interrupted, there 
is more disposition to prevent a repetition of this difficulty 
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by placing larger orders for future delivery, and a very 
heavy tonnage was purchased during the past week for ship- 
ment during the last half of next year. Concessions are 
sometimes possible on forward contracts, but not of suf- 
ficient magnitude to’ indicate lack of confidence in a con- 
tinuance of the presént activity. Railway congestion is still 
most disturbing to southern furnaces, while best reports of 
prompt shipment are received from coke ovens, where an 
unprecedented output is being handled without disturbing 
quotations. Prices are higher for pipe, and the wire mills 
are not able to accumulate usual spring stocks, owing to 
steady absorption for immediate shipment. Structural 
shapes sell freely for the season, and there is no apparent 
limit to the contracts for steel rails, locomotives, cars and 
other railway supplies. 

Jobbers are not actively engaged in the primary markets 
for cotton goods, and no sales of size are expected until 
after inventories have been taken. Converters purchased 
sufficient supplies to cover present needs, which adds to the 
disposition to delay operations. Yet no weakness is seen, 
and the future of the market depends upon spring business 
equalling the volume anticipated by the large initial de- 
mand. Few buyers are now in this market, but holders are 
not urging sales, and the steadiness of raw cotton is a sup-. 
porting infiuence. Export inquiries have not increased, 
even the slight interest formerly shown in sheetings having 
diminished. Few developments have appeared in. men’s 
wear woolens, but activity is anticipated after the holidays. 
The overcoating section is especially quiet, and no interest 
is shown by purchasers of dress goods. Salesmen will start 
next week with these lines and the attitude of the trade 
will then be known. Wool goods continue to develop a 
little faster than worsteds, indicating that the trend has 
changed, or that larger stocks of the latter were carried 
over. Prices of cotton yarns are higher, prompt deliveries 
being so much needed that the mills make higher bids. 

Prices for packer hides are firmly maintained, and some 
varieties have risen still higher, an element of strength 
being the extent to which hides are sold ahead. Tanners 
in need of prompt shipments are often compelled to pay a 
premium. One packer who also opera’es a tannery has 
been selling hides freely because of the greater profit offered 
by disposing of spot raw material than can be assured on 
subsequent sales of leather. There is no change in the 
country hide market, however, and foreign dry hides are 
readily sold at further concessions, Europe offering Latin- 
American hides here owing to the decline at London of 14 
cents on Bogotas from the highest point of the season. 
Leather is quiet, but more active than is customary at this 
season, large sales of Union backs being recorded at Boston. 
A gratifying improvement is noted in the demand for upper 
leather, especially calfskins, which sell freely for export. 
Weakness in foreign hides has not as yet affected leather. 
Most eastern shoe manufacturers are making inventories, 
little attention being given to new contracts, but there is a 
fair influx of mail orders for spring delivery, and the shops 
have contracts covering production for some time. Sampling 
of fall goods has been satisfactory and prospects are bright 
in this industry for the new year. Jobbing trade in foot- 
wear is seasonably quiet and stock taking is in progress. 

Narrow holiday markets have prevailed for the leading 
staples of the farm, small changes in prices occurring and 
no developments of significance being recorded. The 
wheat situation remained unchanged, interior arrivals 
falling further behind last year’s, although there was no 
disposition to reduce estimates of a liberal yield. Foreign 
demand was not heavy, and domestic flour mills operate 
only a part of their machinery. Western receipts of 
4,541,296 bushels of wheat compared with 5,140,118 bushels 
a year ago, and exports from all ports of the United States, 
flour included, amounted to 2,549,633 bushels, against 
2,476,598 bushels in 1905. The movement of corn is more 
satisfactory, receipts of 5,192,344 bushels comparing 
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with 5,152,370 bushels last year, but Atlantic coast ex- 
ports amounted to only 818,433 bushels against 3,325,239 a 
year ago. In the cotton market the holiday was extended, 
and when business resumed no interest appeared. Cables 
gave no support and option trading was done at lower 
figures, despite the liberal exports which show the gain 
over last year’s shipments that might be expected in view 
of the decline in price. A year ago spot middling uplands 
at New York was selling $7 per bale higher than the 
present cost. 

Liabilities of commercial failures thus far reported for 
December amounted to $10,384,228, of which $6,356,843 
were in manufacturing, $3,801,499 in trading and $225,886 
in other commercial lines. Failures this week numbered 
187 in the United States against 221 last year, and 17 in 
Canada compared with 27 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—Holiday retail trade was the largest in volume 
ever experienced. Bargain sales of winter goods will now 
follow and there will be a general cleaning up before the 
spring trade is inaugurated, the promise for which is ex- 
cellent. The jobbing dry goods and other branches are 
making heavy deliveries of spring goods. It is noticable 
that in all important departments the year-end bargain 
offerings are unusually small. The winter has been very 
favorable for the distribution of overcoats, footwear, rub- 
bers, millinery, hats and caps. On new business wholesale 
branches of trade are quiet, as is usual in the closing week 
of the year, but a resumption of activity is expected early 
in 1907. Leading articles, such as wool, hides, leather, 
crude and manufactured iron and steel, and most textiles, 
are closely sold up. Cotton and woolen mills are actively 
employed, iron foundries are extremely busy, and the shoe 
factories fairly well occupied. 

Philadelphia.—The market for wool continues firm 
and fairly active for the holiday season. Quarter-blood 
fleeces have been in good demand and choice lots have been 
sold at an advance of one half to one cent over recent prices. 
The latter are quoted at 35 to 344 cents and some dealers 
are asking 35 for choice bright wools. Territory clips are 
strong and in good demand. Manufacturers of textiles gen- 
erally have had a busy season and there is but little idle 
machinery in this line, with the exception of manufacturers 
of ingrain carpets. The leather market is quiet. Purchases 
have been in moderate quantities covering ail grades. There 
are no large stocks on hand. Belting butts are closely sold 
up and in some instances prices have been raised. Glazed 
kid is in greater demand, the market having improved to 
some extent. Patent leather continues active and consider- 
able quantities have been recently sold. Shoe dealers re- 
port trade quiet but steady and collections are fair. 

Retail lumber yards are busy taking account of stock and 
arranging for replenishing. Orders are placed freely in an- 
ticipation of a continuation of the unusually large demand 
prevailing this year. Wholesale dealers and manufacturers 
are firm in prices for almost all kinds of high grade lumber, 
and difficulty is still experienced in obtaining cars for ship- 
ment. Builders continue active and operations are favored 
by the open seas: n, work being in hand for some months to 
come. The past year largely exceeded 1905 as to number cf 
Operations and amount of money involved. Labor contin- 
ues scarce in all branches of building construction. Con- 
tractors are busy on large work and have considerable new 
business in the estimating rooms. 

The iron and steel market continues firm and there are 
no signs of lessening in the demand. The electrical trade 
have had avery brisk demand for holiday novelties, and the 
stove trade is busy. The coal trade is active in both an- 
thracite and bituminous and collieries are working to full 
capacity, except that there is the usual shutting down for 
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the holidays. Manufacturers and dealers in paints and 
painters’ supplies report the year a satisfactory one, with a 
volume of business in excess of 1905. Trade at present is 
quiet, but orders in hand for future delivery indicate active 
business early in the coming year. Manutacturers and 
jobbers of wallpaper report business dull, as is usual at this 
season. The consumption of wall pa, e: for the present year, 
while large, in a measure used up goods manufactured pre- 
vious to this season, which is favorable to the manufacturer 
for next year. The wholesale liquor trade is quiet, the de- 
mand for spirits light. The trade in domestic leaf tobacco 
is restricted on account of the continued scarcity of goods, 
and high prices. Dealers are buying only in small lots and 
cigar manufacturers are making purchases to meet immedi- 
ate requirements. The business in Sumatra and Havana is 
only fair and prices are well maintained. The large cigar 
manufacturers have been very active, but labor is scarce 
and this has retarded business. Collections are generally 
tair. The money market is firm, with rates ruling at 6 per 
cent. for time and call loans. 

Pittsburg.— Holiday business exceeded previous records, 
there being a liberal distribution in practically all lines. 
Dry goods were quiet during the early part of the week, 
owing to preparations for the annual year end clearance 
sales. There has been a steady and heavy eall for season- 
able descriptions of cotton and woolen fabrics. In other 
goods jobbers report a large movement. Groceries are in 
active demand and provisions are called for regularly. The 
lumber market shows no change; yard dealers are still 
busy, as the open winter has permitted continued active 
building. Hardware has been in active demand, although 
quiet during the week. The window glass market is active. 
Factor:es are steadily employed and prices show an advanc- 
ing tendency. The mill market is firm and production 
heavy. Shipments are large, but the railroads do not 
appear able to handle the coal in demand. Run of mine is 
quoted at $1.55 to $1.65. 

Baltimore.—The volume of wholesale trade for the 
week was up to the standard for this time of the year, and 
collections were generally good. The demand for holiday 
goods at retail was very large and the unusually cold 
weather prevailing stimulated trade in shoes, cluthing and 
heavy underwear. In dry goods, many of the jobbers are 
taking stock and business is somewhat quiet, with filling-in 
orders of light proportions, though collections are good and 
prices tend higher. There is no let up in activity among 
the clothing manufacturers, the demand for spring goods 
being very large and conditions generally are satisfactory. 
Jovbing trade in hats and caps is of seasonable volume, and 
dealers in men’s furnishing, hosiery and knit goods are well 
supplied with orders. Wholesale trade in toots and shoes 
is of good proportions and prices are very firm. The leaf 
tobacco market is very full, manufacturers holding back 
orders for the new year. High prices still obtain and no 
declire is anticipated. Harness manufacturers are booking 
large orders from local deaiers and aleo from the road. 

-rospects for spring trade appear bright, although there is 

considerable complaint of slow collections and difficulty is 
experienced in getting sufficient materials from the mills to 
fill orders. Holiday business in manufactured tobacco is 
larger than last year. Values are stronger, but collections 
are unsatisfactory. 

Louisville.—Business is falling off as usual at this 


season. Many orders have been taken tor forward ship- 
ments of hardware. January promises to be an active 


month. Prices are still firm and goods are not easy to get. 
Sales for December with tanners, harness and leather deal- 
ers will be about the same as for 1905. The holidays have 
caused a temporary dulness with jobbers, but prospects for 
resumption of trade are most encouraging. Railroads are 
buying material in large volume, but the over-crowded 
condition of factories and unprecedented shortage of cars 
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causes great difficulty in securing deliveries. Business is 
quite active with the banks. 

Cincinnati.—Retail trade in holiday goods was in ex- 
cess of last year. There is a strong tone to the dry goods 
market and some fabrics have been further advanced, but 
in the way of business there is something of a lull. Most of 
the traveling salesmen have returned from the road, and 
orders cent in direct by retailers are only moderate in size 
and numbers. There is little animation in the flour mar- 
ket, sales reported being unimportant, but prices are well 
maintained. The whiskey market is firm, but not very 
active. Despite the further advance in prices the derand 
for pig iron continues beyond the ability of furnaces to re- 
spond, owing to the difficulty in obtaining cars, and buyers 
are clamoring for deliveries. Besides the requirements of 
customers for the first half of next year, large orders have 
been placed tor deliveries during the last half. 

Cleveland.—Retail trade continues satisfactory, mer- 
chants reporting a substantial gain in volume over last year. 
Manufacturers of ladies’ cloaks and suits are preparing for 
spring trade, and road salesmen are now leaving the city. 
Fall trade in the latter lines showed a heavy increase com- 
pared with previous seasons. Millinery jebbers are booking 
good orders for spring delivery. Building operations con- 
tinue active, and there is a good demand for materials. 
The money market is firm. Collections show some im- 
provement. 

Chicago.—Trade conditions mark the end of this year 
very satisfactorily. Manufacturers are so crowded with 
forward work that shutting down of plants will be made un- 
usually brief. The volume of new bookings reflects the 
customary slowing up at this time, but there is no lack of 
inquiries, indicating that heavy orders impend for January, 
especially in the iron and steel branches. Wholesale ac 
tivity shows the holiday quiet, but the preparation of an- 
nual inventories is pushed, and the accumulation of orders 
for spring merchandise is found to compare very favorably 
with a year ago in principal lines of dry goods, clothing, 
footwear, furniture and food products. The indicatious are 
good for an unusually active season in hardware, purchases 
for the interior already making a large aggregate. Christ- 
mas trade in the city and country continued remarkably 
strong until the last moment, and a very effective reduction 
of stocks appears in both holiday wares and seasonable 
staples. Leading retail trade here is estimated to have ex 
ceeded a value of $20,000,000 this month and the general 
results surpass those obtained a year ago. Mercantile col- 
lections have been uniformly good here and at western 
points, and some improvement appears in bank deposits. 

Manufacturing exhibits no decline in the volume of pro- 
duction, and, while most branches report the current book- 
ings no more inactive than usual at this time, there is a 
better demand for pig iron for the third quarter of 1907. 
Rail mills have enough work secured for the coming twelve 
months and the car shops are in a similar position. Day 
and night operations continue at the forges, and foundry 
men report more activity in their line. The woodworking 
branches run very steadily and spring neeas will involve 
full capacity, particularly in sash, door and box making. 
An easier tone developed in hides, but other raw materiais 
maintain their high level of prices and supplies are quickly 
absorbed. Higher prices are established for hog products, 
but there is only moderate demand for flour and grain, and 
live stock shows a slight decline in values. The total move- 
ment of grain at this port, 6,035,138 bushels, compares with 
6,859,435 bushels last week and 6,420,402 bushels a year ago. 
Compared with those of 1905, receipts increased 1 per cent. 
and shipments decreased 186 per cent. Receipts of live 
Stock were 235,873 head, against 359,819 head last week 
and 156,369 head in 1905. Receipts of hides were 2,515,002 
pounds, against 2,460,162 pounds last week and 2,693,415 
pounds last year. Lumber receipts, 34,022,000 feet, com 
pare with 48,069,000 feet last week and 29,669,000 feet last 


year. Other receipts increased over the corresponding 
week of 1905 in flour, wheat, rye, barley, seeds, broom corn, 
dressed beef, cheese, butter, wool, cattle, hogs and sheep, 
and decreased in corn, oats, pork, lard and eggs. Building 
permits, $226,500, compare with $672,800 last week and 
$431,900 last year, and real estate sales were $2,108,605 
against $2,043,029 last week and $2,063,770 in 1905. 

St. Paul.—Jobbing trade experiences the usual be- 
tween-seasons quiet, many salesmen having left the road, 
and the week is devoted to annual inventories. Little new 
business will be done until after the close of the year. 
Traffic difficulties have affected trade at some points in the 
interior and collections have fallen below expectations, but 
reports generally indicate record breaking sales for the 
year, and a continuance of good business. Advance sales 
for spring delivery in dry goods, hats, millinery and wearing 
apparel excaed all former records. Manufacturing footwear 
and harness jobbers are well supplied with orders, and the 
hardware demand is seasonably active. The movement in 
groceries and provisions is well sustained and a normal busi- 
ness is reported in wholesale drugs and chemicals. 

St. Louis.—The volume of business in wholesale and 
manufacturing lines is considerably smaller than last week, 
but larger than for the holiday week of last year. Collec- 
tions are only fair. The grain trade was the dullest of the 
year, with fluctuations exceedingly narrow, and prices about 
ic. lower. Spot cotton was fairly active at about steady 
prices. Spot pig lead and spelter arescarce, with an ad- 
vance of 25c. per 100 pounds. Lumber receipts have de- 
clined 40 per cent. in the last month. Contracts signed for 
spring delivery are few so far, and are made at advances. 
Seasonable weather prevails, but so far has not interfered 
with building operations, which continue quite active. The 
demand for money is still liberal, with call and time loans 
being made at 5 to 6 per cent. Commercial paper is dis- 
counted at 6 to 64 per cent. 

Kansas City.—Retail business since Christmas has been 
unusually good, and in all jobbing lines orders and con- 
tracts for future shipments continue to arrive in a satis- 
factory manner. Winter wheat conditions are excellent. 
Wheat was in only fair demand during the past week, 
receipts amounting to 773 cars. Corn is rather weak, but 
oats are steady and in demand. The week has been good 
in cattle under light receipts. Hogs sold higher and were 
in good demand. Sheep and lambs were in rather lighter 
supply. Total live stock receipts were 68,102 head. Money 
is in good supply and rates continue firm. The demand is 
fair. A good deal of renewing is done in the country, 
where crop movements are slow on account of car shortage. 

San Francisco.—The construction of temporary build- 
ings in the burned district has ceased, except as to the 
completion of a few already under way, and the erection of 
permanent buildings is quite active in all sections, some of 
these having been completed and occupied. There is no 
reduction in the price of building materials or in the cost of 
labor, and no one able and willing to do the work offered 
has any excuse for being idle. The note of activity is the 
keynote of the whole situation. Much of the activity in 
business circles is the outgrowth of the Ap’il misfortune. 

Holiday trade was as active as in former years, the people 
of San Francisco always being generous with Christmas 
gifts. Heavy rains have fallen, with unusually heavy snows 
in the mountain districts, and California could not possibly 
have received a more acceptable Christmas gift. Fine 
weather has since prevailed, thus adding a further blessing 
to the tillers of the soil. The new agricultural season has 
opened propitiously for all concerned. The canned goods 
trade of the State has been as satisfactory as could have 
been expected, in view of the abnormal conditions. Short 
supplies of some fresh fruits and vegetables, and difficulties 
and delays in operating canneries through the scarcity and 
high prices of labor and materials for packing, together 
with the congestion in transportation circles, have renderca 
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a heavy output simply out of the question. The same re- 
marks apply with equal force to the dried fruit trade. The 
steamer ‘‘ American” for New York onthe 19th carried 162,000 
cases of salmon, 40,000 cases of prunes, 3,300 barrels of 
wine and 3,200 sacks of beans. 

Portland, Ore.—The volume of wholesale business has 
fallen off with the winding up of the year’s trade and the 
beginning of stock taking. Holiday retail trade surpassed 
all previous records, though it was interfered with on two 
of the busiest days by a street railway strike. The railway 
car shortage has become less acute and grain is moving 
more freely to tidewater. A feature of the wheat trade is 
the development of a strong demand from Japan to supply 
new mills just established in that country. Two full wheat 
cargoes for ‘Japanese ports are being loaded, and three 
more have been sold for January-February shipment. 
The flour trade with Japan is showing a corresponding 
decrease. The hop market has taken on sudden life, with 
daily sales of from 1,000 to 2,000 bales. Only about 30,000 
bales remain in Oregon growers’ hands. The flurry in the 
eastern wool market was reflected in active operations in 
Oregon, Boston buyers cleaning up all the remnant stocks, 
with the exception of 50,000 pounds. The official building 
inspector’s report shows that Portland’s building operations 
in 1906 exceed in value those of 1905 by $1,634,196, or an 
increase of 36 per cent. In 1905, 2,318 permits were issued, 
representing in value $4,183,386. In 1906 3,129 permits 
were issued of a value of $6,827,564. 





Trade Oonditions in Oanada 


Montreal.—Ail city retailers were unusually busy last 
week, and the present week will show up almost as well. 
Many manufacturing establishments will be shut down for 
a week or ten days. In most wholesale circles, trade is 
quiet, but heavy metals are still in active request. In- 
creasing firmness continues to develop in iron and iron 
products, and bar iron and nailsare advanced. Quotations 
for all sorts of builders’ bronze hardware are withdrawn. 
The demand for hides is less active, and the market is a 
shade easier. Leather rules very firm. 

Toronto.—In wholesale circles the volume of business 
is restricted on account of the holidays. Retail trade in 
most lines is unusually active and the turn over for the year 
has been larger and more profitable, with the outlook very 
good. 





MARKETS FOR WOOL. 


The year closes with quotations of domestic wool steady, 
but only a moderate volume of business. Some improvement 
in the demand for new lines of woolen goods promises liberal 
consumption, and stocks at eastern markets are not burden- 
some. The next event of interest is the first London auction 
sale of the new year, for which receipts have been liberal, 
and brisk competition is anticipated. The tone here is 
healthy, and no concessions are offered in order to attract 
orders. Liberal purchases at London for American account 
are expected, owing to the light supply of foreign wool in 
the hands of eastern dealers. 


THE BOSTON MARKED. 

Boston.—The year closes with a better feeling in the wool 
trade than there has been foralong time. The recent large 
business has effectually reduceu @ealers’ holdings. Total 
stocks to be carried over into the new year are 46,385,746 
pounds, or 3,202,746 pounds larger than in the previous year. 
There is an increase of about 13,000,000 pounds in the do- 
mestic and a falling off of about 9,500,000 in foreign supplies 
as compared with a year ago. The supply of foreign is the 
smallest carried over in a decade. The market is firm and, 
with strong foreign markets continuing, a hardening tend- 
ency to values is probable early in the new year. 





BANK ( EXCHANGES. 


Bank exchanges this wnak at all leading cities in the 
United States are $2,586,614,054, a loss of only 1.6 per cent. 
compared with last year, when stock market operations at 
New York were extremely active and occasioned a much 
larger volume of payments through the New York banks. 
Omitting New York City, where a loss of 4.5 per cent. is 
shown, other leading cities report an increase of 4.8 per 
cent. over last year and 27.2 per cent. over the correspond- 
ing week of 1904, both very busy seasons. At nearly all of 
the larger cities outside of New York, exchanges show an 
increase over last year, the exceptions being Chicago, 
Cincinnati ani Pittsburg, and the loss reported by each is 
small. Exchanges at all cities are considerably greater 
than in the corresponding week of 1904. For the month to 
date average daily exchanges are still slightly larger than a 
year ago, despite the loss at New York City, and exceed 
December, 1904, by 16.5 per cent. Figures for the week 
and average daily bank exchanges for tha year to date are 
compared below for three years: 








Five Days.: Five Days. Per Five Days. Per 

Dee. 27, 1906. Dec. 28,1905. Cent. Dec. 29,1904. Cent. 

Boston ....... $139,259,228  $126,582,537 10.0 $103,57!1,450 t 34.5 
Philadelphia. 134.140,723 130, 142,684 3.1 112 806,212 189 
Baltimore.... = 26.474,909 26,419,552 -++ 0.6 19,448,679 +- 36 6 
Pittsburg.... 49,314,367 §1,048.127 — 34 37,7 2,058 + 30.8 
Cincinnati... 22,162,450 23,457,550 — 5.5 19.5 6.850 + 13.6 
Cleveland.... = 15.399.463 14,123.614 -+- 9.0 11,747,680 + 31.1 
Chicago ..... 202,172.586 204.577 #45 — 1.2 155.673,143 ++ 29.9 
Minneapolis. . 20,512,041 18,985.584 + 80 15,355,161 ++ 33.6 
St. Louis. .... 54.921,320 47,790,666 +149 46,205,264 18.9 
Kansas City... 27,037.876 21,553,573 25.5 17,188,551 o7.4 
Louisville.... 11,104,679 9,909,845 Tits 8 890,036 24.9 
New Orleans. 22,147,153 21,549,826 + 28 19,848,845 + 11.6 
San Francisco 37,894,667 31,381,387 -++20.8 31,538,380 + 2 20.2 
Total...... $762.661,562 $727,582,790 -+ 48 $599, 547, - 309 . 27. 2 
New York... . 1,823,952,492 1,909,853,495 — 4.5 1,265,162,225 44.2 
Total all $2,586,614,054 $2,637,436,285 — 1.6 $1,864,709,534 -+- 38.7 
Average daily : a 5 
Dee. to date. $530,851,000  $526,.482,000 + (.8  $455,F25,000 + 16.5 
November ... 517,406,000 502,454,000 + 30 483,082100 + 7.1 
October ...... 492,164,000 444,267,000 -+-10.8 408,069,000 +- 20.5 
3d Quarter... 451,375,000 389,107,000 -+16.0 3! 2,474,000 + 49.2 
2d Quarter ..  457,88'),000 43,507,000 + 6.4 292,165,000 +- 56.7 
lst Quarter .. 515,398,000 444,098,000 -+-16.1 309,495,000 -+- 66.6 





THE MONEY MARKET. 


Rates did not average nearly as high during the closing 
week of the year as was generally expected, nothing ap- 
proaching the sensational events of 1905 transpiring. Like 
most other anticipated evils, fear led to prevention. This 
was first accomplished by the extensive curtailment of loans 
through liquidation of speculative holdings of securities, 
while the bank statement last Saturday reflected the in- 
creased deposits of public funds by the Secretary of the 
Treasury. There was also very little of the customary buy- 
ing of securities in anticipation of investment of January 
dividends, which may be attributed to the unsettled stock 
market and the hope of better terms after January 1, 
London also helped by carrying large blocks of securities, 
as evidenced by a contango rate of 14 per cent., a most 
abnormally high figure. Although it was almost possible 
to figure a substantial profit on gold engagements, imports 
were not attempted on account of the fear that the London 
market would become unsettled. Treasury finances con- 
tinued favorable, receipts exceeding expenditures, which 
expanded ths surplus for the fiscal year above the sum 
generally expected. While tre call money market has 
ruled at a surprisingly low figure, the outlook for the open- 
ing months of the new year is not favorable to the customary 
ease, judging by high rates prevailing for short term time 
loans. 

Call money ranged between 3 and 19 per cent., with most 
new loans just before the holid ay at 6 per cent., while later 
in the week the ruling figure was 7 to8 percent. Time 
loans were quoted 74 to 84 per cent. for sixty to ninety days, 
7 to 74 up to four months, 63 to 7 per cent. for six months, 
and about 6 per cent. for extended periods. Commercial 
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paper has ruled very dull at 6 to 63 per cent. for sixty to 
ninety days’ endorsed bills receivable and choice four to six 


months’ single names. Other paper cost 7 per cent. or 
more. 


FOREIGN EXCHANGE. 

Persistent weakness of sterling rates brought out much 
talk of gold imports, and the only reason given fo>- failure 
to make engagements was the trouble that might follow 
any evidence of pressure abroad. It was feared that at the 
first sign that gold was to be withdrawn from London the 
Bank of England would advance its rate of discount, and 
any further rise might arouse distrust in Europe, which 
would react on this side where so much money is believed 
to be loaned on finance bills. 
parity makes it profitable to renew maturing exchange 
loans there is no danger of disturbance. At the present 
time the offerings of bills is only fair and about offset by 
the demand for remittance in connection with the fort- 
nightly settlement and yearly payments. It is rumored 
that gold could be secured in Australia provided Treasury 
aid was extended covering interest in transit, which is an 
important item on that long voyage. Daily rates were as 


follows: 

Sat. Mon. Tues. Wed Thur Fri 
Sterling, 60 days...... 4.773 4.773 ae 4 774 477} 4.773 
Sterling, sight ....... 483) 4,823 4.822 4823 4.82) 
Sterling, cables....... 4.844 4.84} 4.844 4.844 4 843 
Berlin, sight...... ee 94.19 944 944 94.06 
Paris, sight......... 5.223 5.223 §.224- 5.224 *3.223 


* Less one-sixteenth. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 5 cents premium; New Orleans, commercial 
nominal, bank $1 discount; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par; San 
Francisco, sight par, telegraphic 24 cents; Charleston, buy- 
ing at 50 cents discount, selling at 1-10 cent premium; St. 
Louis, 25 cents premium; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to December 13th were valued at £14,- 
928,746, against £7,506,810 in the corresponding period last 
year, according to the weekly circular of Messrs. Pixley & 
Abell, of London. India secured £14,496,296 of this year’s 
aggregate, China £43),70), and £1,759 went to the Straits, 
while in 1995 the shipmants weve divided as follows: India 
£6,584,921, China £883,590 and the Straits £358,299. 

Revival of inquiry by India and expectations that the 
United States Government would soon be in the market for 
Mint supplies of bullion steadied the tone and at times 
brought out a little strength. The closing days of the year 
supplied a market within a fraction of the high record in 
London for the past decade, and holders showed confidence 
by disregarding offers beiow the full list figure. Specula- 
tion has had no incentive in money rates, to which is prob- 
ably due the failure of prices to rise even more violently 
than was the case during the last few months. Daily prices 
this week were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices ... 32.25d. 32.31d. be 32 37d. 32.37d. 
New York Pricas. 69.5Ve §9.62e¢. 69.59e. 69.75e 69.75e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin an‘ bullion 
vn hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 27, 1906. Dee. 20. 1906. Dec. 28, 1905 
Gold owned............ $161,517,754 $165,970,415 ° $137,051,793 
Silver owned ...... ie 7,534,169 7,207,900 10,705,908 


Net gold holding have fallen off slightly, but gross stocks 
of the yellow metal are at about the highest point on 
record. The available cash balance is $235,316,698, of 
which the national banks hold $148,386,054 in addition to 
disbursing officers’ balances of $11,925,290. On regular 
treasury operations during the month thus far receipts 
have exceeded expenditures by $7,774,668, making the sur- 
plus for the first half of the fiscal year $23,550,183. 


While the international | 


NEW YOLK BANK AVERAGES. 

O.ice more the associated banks are able to record a slight 
surplus above the legal minimum reserve, but the position 
is very weak, and any adverse movement of cash or loan 
@€xpansion will restore the deficit that has prevailed in recent 
preceding weeks. The improved position was chiefly due to 
the gain in cash that reflected largar deposits of public 
fuids and some balance on interior and foreign account. 
Loans decreased much less than security liquidation prom- 
ised, but this is probably due to arrangements for annual 
settlements, the first payment on the new St. Paul stock and 
special factors that always appear at this season. Scarcely 
any alteration occurred in bank note circulation, and United 
States deposits were $16,598,200. Although loans are larger 
than they were a year ago, there appears a decrease of 
$3,000,000 in comparison with the position two years ago, 
while the large cash holdings at that time provided a 
surplus reserve of over half that sum. The latest figures 
compare with earlier records as follows: 











Week’s Changes. Dee. 22, 1906. Dec. 23, 1905. 

I Dee. $483,000 $1,027,183,300 21,006, 107,100 
Deposits ...........Ime. 4,587,400 971,648,800 985,028,400 
Circulation ...... Dee. 25,500 53,525.600 53.049,700 
II ii criecin thdnietactes cnet Ine. 4,687,500 176,627,600 176,212.800 
Legal tenders ......Ine. 1,439,300 69,565,500 74,203,700 
Total eash..... Ine. $6,126,800 $246,193, 100 $250,416,500 
Surplus reserve. ...Inc. 4,979,950 3,280,900 4,159,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
385,100, a contraction of $906,000; deposits, $137,603,400, a 
reduction of $1,925,000; deficit below 25 per cent. cash re- 
serve to total deposits, $4,031,550, against a deficit of $3,422, - 
600 in the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $70,140, exports 
$471,700; goldimports $418,537, exports $1,970. Since Janu- 
ary list: Silver imports $5,012,424, exports $45,714,080 ;. 
gold imports $92,656,336, exports $16,533,236. 





MARKET FOR COFFEE. 





Coffze opened a little easier after the holiday, cables ‘rom 
Europe coming in weaker, and there was considerable sell- 
ing for foreign account. Yet total transactions were not 
heavy, and much of the business was the customary switch- 
ing to more remote options. Only a moderate spot interest 
developed, only fair jobbing orders appearing. Domestic 
stocks of Brazil coffee are now about half a million bags less 
than a year ago, but the supply at Rio and Santos shows an 
increase of twice that quantity, and the port movement since 
July 1 now surpasses last year’s figures and those of two 
years ago by over four million bags. Reports from Brazil 
indicate that valorization plans are more encouraging in 
connection with the arrangement to prevent wide fluctua- 
tions in exchange. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 187. 
against 254 last week, 261 the preceding week and 221 the corresponding 
week last year. Failures in Canada this week are 17, against 26 the pre- 
seding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 















































[Dee 27 §46||Dec. 20, 1 96|)Dec. 13. 196|/Dec. 28, 1905 

Over ()ver Over |- | Over 

$00 Total. 35.000 Tota $5,000) Tota: 35.000 Total 
Gast. ..... ...| 30 | 77 || 32 | 95 || 35 | 101 || 29 | 76 
ie aid 14 5Y 18 69 14 | 74 i+ 38 
Stee” vases 13 44 20 67 29 67 28 7 
Pa ...c0 ..) O1 TF WLS 4 | 19 3 | 17 
United States _..| 57 | 187 || 90 | 254 |] 82 | 26 74 | 221 
Canada...... pe 6 | 17 5 26 ll 25 6 27. 
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THE GRAIN MARKETS. 


Stagnation in the cereals has been the rule, resumption 
of trading after the holiday failing to provide any feature of 
interest or any variation in quotations beyond slight frac- 
tions. The holiday period abroad was even more extensive 
than here, which eliminated even the small influence that 
might have been exerted by cables. It is reported from 
Nebraska that the Grain Dealers’ Association of that State 
has been dissolved by legal decision, as its main object was 
to regulate prices, but its influence had not become a factor 
of special significance and the market regarded the news 
with indifference. Much discussion, however, followed the 
official report of a large increase ip the acreage of oats, as 
compared with the previous statement, and the selling that 
it started was soon checked. Trade experts state that if 
3,250,000 acres in oats have just been discovered there is 
reason to believe that previous reports were equally short. 
It is also reported from the Northwest that the official 
figures for the three northwestern States make the yield 
much too low, and it is again affirmed that the restricted 
movement from North Dakota is entirely due to inadequate 
traffic facilities. The final statistics of movement from that 
section will be awaited with interest, but it must be re- 
membered that great care and expense is now devoted to 
Government compilations, and they ought to merit con- 
fidence. For the first time in many weeks the latest state- 
ment shows a larger quantity of flour produced by north- 
western mills than in the corresponding week last year. 


GRAIN MOVEMENT. 

Interior arrivals of wheat are still most unsatisfactory, 
and for the crop season thus far there is now a large de- 
crease compared with the movement a year ago. Exports 
hold up fairly well, although the flour outgo is comparing 
very unfavorably. Receipts of corn are nearer last year’s 
movement than has been the rule of late, but there is the 
customary heavy reduction in shipments abroad from the 
Atlantic coast. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





———-W HEAT. ——— FLOUR. ———-—CORN.- —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts. Exports. 

a 654,235 44.549 28,198 657.130 155.470 
Saturday ..... 665.242 147.575 12,294 751,400 152,312 
Monday ...... 823,440 323,284 13,878 712,350 118,205 
Tuesday ...... sie iam en ieieaclas ii 
Wednesday ... 1,469 481 192,000 8.363 1,782,174 302.763 
Thursday - 937,898 226,086 16,139 1,289,290 119,683 
BOOM oc cscs - 4,541,296 928,785 78,872 5,192,344 848,433 

“ lastyear. 5,140,'18 967,898 204.300 5,152.370  3,325,°3S9 
Four weeks.... 22,102.700 6,857,088 651,248 14,366,752 4,110,273 
‘* last year. 22,129,610 3,891,604 630,362 18,141,328 9,481,721 
The total western receipts of wheat for the crop year 


thus far amount to 147,585,969 bushels, against 160,416,683 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 1,283,709 bushels, 
against 2,347,445 last week and 1,887,218 a yearago. Pacific 
exports were 1,265,924 bushels, against 383,204 last week and 
459,06L last year. Other exports were nothing, against 
383,990 last week and 130,289 a year ago. Total exports 
since July 1, of wheat, flour ineluded, were 82,779,840 
bushels, compared with 48,940 822 bushels last year: 
Official returns are taken up to December 1 and Dun’s tig- 
ures since that date. 


THE WHEAT MARKET. 

Exports from all surplus nations last week amounted to 
7,060,000 bushels, against 9,424,000 bushels in the preceding 
week and 9,041,000 bushels a yearago. The loss in com- 
parison with last year’s movement was supplied by Russia 
and Canada, and in no case was there any gain of import- 
ance. The visible supply was reported as 43 836,000 bushels 
at the close of last week, an increase of 444.000 bushels, 
against 49,467,000 bushels a year ago, when there was a gain 
of 1,630,000 bushels. Dispatches from winter wheat States 
indicate that weather conditions have been most favorable 


for the growing crop, but the car shortage continues to in- 
terfere with free movement of the old crop, and many see- 
tions are suffering loss because of the damage to wheat on 
the platforms. 

THE CORN TRADE. 

Exports of 3,680,500 bushels of corn from all shipping 
countries last week compared with 4,952,500 bushels in the 
week preceding, and 4,159,000 bushels a year ago. The 
only extensive loss compared with last year’s figures wag 
supplied by the United States, which much more than oftset 
the substantial gains noted at Argentine and Danubian 
ports. A small gain of 231,000 bushels last week made the 
domestic visible supply 4,505,000 bushels, against 10,555,000 
a year ago, when for the corresponding week there was a 
gain of 1,816,000 bushels. Low temperature at leading corn 
centers is most favorable to drying the grain, and an un- 
usually large percentage of this crop promises to be of good 
quality. 

THE CHICAGO MARKET. 

CHICAGO.—The markets for breadstuffs have lapsed into 
the usual quiet of the holiday season, and there is little evi- 
dence of any important operations for either domestic or 
foreign account. It is expected that the monthly state- 
ment of flour stocks here will show some decrease, but mil- 
lers do not find such an improvement in the demand for 
future delivery as would warrant any increase over the cur- 
rent limited volume of production. Prices average little 
less*than they were a year ago. Buyers are indisposed to 
stock up much ahead and their efforts at this time are 
mainly concentrated upon an attempt to obtain lower quota- 
tions, the declining tendency in wheat values supporting 
their contention. Transactions in spot grain are of moder- 
ate aggregate. A large addition is made to contract stocks 


of wheat in store and the total receipts are seen to be much 
in excess of those of a year ago. Nw» 2 red winter wheat 
sold at 74 cents per bushel, against 73? cents last week, 
while the stock in store gained 328,798 bushels, against a 
gain of 305,205 bushels last week. Notwithstanding re- 
ceipts of corn less than tose last year, there is quite an in- 
crease in the supplies here this week, and the shipping 
needs make a comparatively small total. Receipts of oats 
have also been smaller, but the net change results in a 
slight increase on hand. Dealings in the futures were 
rather narrow, although it appears that growers are dis- 
posed to increase offerings, and the trend of quotations 
shows a decline for the leading cereals. Compared with 
the closing prices a week ago, December deliveries declined 
for oats } cent per bushel and for both wheat and corn ¢ 
cent. Weather conditions remain favorable to the growing 
winter wheat and the promise of a larger crop has its in- 
fluence upon the market. The total movement of grain at 
this port was 6,035.1°8 bushels, against 6,859,435 bushels 
last week and 6,420,402 bushels a year ago. Compared 
with those of last year there is an increase in receipts of 1 
per cent. and decrease in shipments 18.6 per cent. Con- 
tract stocks in Chicago increased, corn 144,468 bushels and 
wheat 453,972 bushels, and decreased, oats 23,292 bushels. 
Comparative stocks are: 





Wheat. This Week. Previous Week. Year Agi. 
3S a - 121,456 ae ... ee 
SEE dntionaspadantins 645,938 509,179 2,462,343 
3. ae ee fF _ 2 Se 
I a 8,391,072 8,062,274 2,403,431 
Nu. 1 Northern.......... 47,233 58,818 653,555 

Ts icdubcsencucece Gee 8,859,229 5,519,329 
Corn, contract .......... 431,654 287,186 1,494,057 
Oats, contract........... 1,161,902 1,185,194 4,832,573 


Agregate stocks in all positions in store increased, oats 
27,000 bushels, corn 456,000 bushels and wheat 550,000 


bushels. Comparative stocks in store follow: 

Stocks. This Week. Previous Week. Year Ago. 
ae Jaeeneanl 14,619,000 14,059,000 8,814,000 
Cs. netdsdeente ‘caunves 1,607,000 1,12!,000 4 034,000 
SI ssi instualidys commegileie alenacianill 4,237,000 4,210,000 11,761,000 
Pes ccasadne © seeoesvoes 543,000 542.000 728.000 
PE dtvtcmienape vbsses 96,000 68,000 200,000 

rere 20.010,000 95,537,000 
Receipts of grain........ 4,159,024 4,428,794 4,115,498 
Shipments of grain ..... 1,876,114 2.430.641 2,304.9. 4 


Eastbound shipments of flour were 130,413 barrels, against 
99,413 barrels last week and 128,527 barrels a year ago, 
and of grain were 2,650,000 bushels, against 2,280,000 
bushals last week and 3,374,000 bushels in 1905. 

Shipments of provisions show better than expected for 
the close of this year, and the buying'is surprisingly well 
sustained, the foreign demand being a good feature. The 
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upward course of prices continues, and this condition may 
hecome more acute, the scarcity of hogs making it impos- 
sible for packers to add to the available stocks here. Com- 
pared with the closing prices a week ago, lard for December 
delivery advanced 55 cents a tierce, while the January de- 
liveries 2dvaneed for ribs 224 cents and pork 45 cents. 
Eastbound shipments of provisions were 25,730 tons, against 


93.996 tons last week and 28,037 tons a year ago. The 
average weight of hogs received is 225 pounds, against 221 
pounds a year ago and 223 pounds two years ago. Except 


the competitive demand for live hogs, the markets for live 
stock are seasonably quiet. The total receipts were 235 873 
head, against 359819 head last week and 156,369 head a 
vear ago. Prices declined this week in hogs 24 cents a hun- 
dredweight, sheep 5 cents and cattle 10 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS —No improvement is noted in the flour 
market and sales are considerably below the output. 
Foreign inquiries are scarce and domestic buying light, 
although some concessions were made in prices. Grinding 
continues fairly active and the output for the week was 
305.750 barrels, a gain over the preceding week and about 
47,000 more than for the same period a year ago. Mills 
were shut down two days this week and the output will fall 
below 200,000 barrels. 





IRON AND STEEL. 


Demands are broadening, but traffic facilities show no im- 
provement, and delayed deliveries of raw material and fuel 
have forced several plants to close, while others have re- 
duced activity. This adds to the embarrassment of con- 
sumers, whose requirements seem to expand as the season 
advances. Quotations are generally well maintained, yet 
there is more new business each day, and contracts for pig 
iron are being freely placed for delivery in the second half of 
1907. This forward business is distributed over all sections 
of the industry, including locomotive works, makers of agri- 
cultural implements and the subsidiary companies of the 
leading interest. Some furnaces are making lower rates for 
remote d: liveries, amounting to as much as $4 per ton in 
favor of the last quarter, but nearby dates are firmly held 
and shipments only made subject to possible delay in transit. 
It is reported with especial interest in the trade that the 
Bethlehem Steel Company is again in the market taking 
orders for steel rails, though usually for remote delivery. 
Another advance carried pipe to the position held before the 
last decline, and large contracts are constantly coming for- 
ward. Orders for structural shapes fail to show the usual 
seasonable reduction, and specifications on old contracts are 
very heavy. Wire mills also receive so much business for 
early shipment that there is no prospect of accumulating the 
stocks that are usually held in the spring to meet regular 
requirements. 





MINOR METALS. 

Dulness in the tin market did not prevent quotations 
from ruling firm, the statistical position being accountable 
for sales at advanced prices, although no activity is expected 
before the end of the year. Sales of high grade lake copper 
are rumored as high as 25 cents, but the regular market 


figure was not above 24, and most business was transacted 
at a fractional advance to about 234. Quotations for sheet 
copper followed the rise in ingots, and the general position 
of the market was remarkably well maintained, especially as 
there was a lengthy holicay at London. Lead is strong and 
steady, without new features, except talk of imports from 
Europe, but stocks appear to be low in all positions. 


THE PITTSBURG MARKET. 

PITTSBURG.—Increased buying of iron for the second 
half of 1907 is noted, a number of sales having been made 
during the past ten days in the central west and eastern 
markets. Pig iron continues strong; furnaces are actively 
engaged and consumption is ata high rate. Many of the 
mills in the district shut down for the holidays, but have 
again resumed. The southerniron market is much firmer, 
producers asking $20, Birmingham, for second quarter de- 
livery, and there is very little iron for that period available. 


Bessemer iron is quoted at $23.30 to $23.85, Pittsburg; 
basic, $22.85 to $23.10; No. 2 northern foundry, $24.55 to 
$24.85, and gray forge at $22 85 to $2310. Nearly ail of the 
northern irons are scarce for delivery during the first half, 
odd sales usually making their own prices. Prompt foundry 
iron is cold as high as $25.85, Pittsburg, and Bessemer as 
high as $24.85 to $25, Pittsburg. There is a fairly good 
demand for coke and prices are firm on a basis of $3 to 
$3.35 for farnace coke and $4 for foundry coke for extended 
delivery, and spot coke commands prices about 25c. to d0e. 
higher. Cold weather and snows have interfered to some 
extent during the week, but production is still at a high 
rate and shipments are heavy. 

The raw steel market is firm, although transactions are 
small The steel mills are more or less behind in their 
contracts and there are complaints from consumers who use 
sheet bars, billets and wire rods. Bessemer billets are 
quoted at $29.50 to $30; open-hearth $32.50 to $33; sheet 
and tin bars $29 50 to $30 and wire rods at about $37 to $38. 
There is not much activity in muck bar as far as new 
business is concerned, but the mills are well supplied with 
old contracts and material is scarce. Prices are unchanged 
at from $34 to $37 according to grade. New business in 
plates is not heavy, but the lasger mills are sold up to 
about July lst, and are steadily employed upon specifica- 
tions which come in heavily from consumers. Steel car 
plants and ship yards are well supplied with business and 
are heavy consumers of plates. Prices are unchanged on 
a basis of $1.70 for tank plates. There has been an im- 
proved demand for structural material and fabricating 
companies are liberal in their specifications for this season 
of the year. Structural mills are fairly well supplied with 
business and are steadily employed, but are in an easier 
condition than for some time. Prices are firm on a basis 
of $1.70 for beams and channels up to 15 inch and $1 80 for 
over l5inch. The sheet market is strong and the mills are 
sold up for three or four months ahead. Buyers are speci 
fying freely for material and the mills are not in a position 
to take prompt business, although premiums of from $1 to $2 
a ton are offered for early delivery. The regular mill price 
for No. 28 black sheets is $2.60 and for galvanized $3 65. 
The pipe mills are well supplied with business and behind 
in deliveries. Advances of $2 per ton on merchant pipe 
and $4 per ton on boiler tubes and a similar advance on oil 
country goods have been made. Rail mills are booked with 
orders up to about July lst both for line and standard sec- 
tions. Standard rails continue at $28, Pittsburg, while 
rails 25 to 45 pounds are quoted firmly at $32. 





FOREIGN TRADE AT LEADING PORTS. 





Not only did total foreign trade returns at the five leading At’antic 
ports for the calendar year show a large net gain as compared with 1905, 
but twe new records were established during the last week, imports at 
New York attaining the unprecedented aggregate of $19,048,027, or 
almost a quarter of a million dollars in excess of the previous high-water 


mark recorded in March of this year. Baltimore provided the other 
feature, exports from that city amounting to practically $10.000,000, 
which far surpassed all other weekly totals. This figure is, of course, 
abnormal, but the phenomenally heavy receipts at New York are indica- 
tive of the nation’s enormous rate of consumption, as imports at this and 
o' her ports have expanded gradually but steadily during the past year. 
Returns for the week at outside cities were generally satisfactory, al- 
though moderate losses occurred in several instances. 

As stated above, total reports for the year show a heavy net gain over 
1905, but during that period all cities reported increases over 19/4, while 
examination of this year’s comparisons discloses a loss in total exports 
from Baltimore of almost $29,000,000, and decreases in imports at Boston 
and Philad-lphia amounting to about thirteen millions. his falling off 
in trade at these ports is more than offset, however, by increases in the 
outgo of merchandise from Boston, Philadelphia and New Orleans. al- 
though last year’s aggregate at the latter port included only fifty-one 
weeks. Baltimore and New Orleans also reported gains in imports. The 
expansion in foreign trade at New York was phenomenal, total exports 
being over $82,000,000 in excess of 1905, while imports were little short 
of a hundred millions larger than last year 


The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











EXPORTS. 
—— Week -~ ——Fifty-two Weeks—— 
1906. 1905. 1906. 1995. 
New York ....... $12,243.341 $11,185,254  #636,72’,706 554,943,261 
REY a cinciesmud 1,342,446 2,764,204 94,°49,431 88 475,686 
Philadelphia ..... 1,269,412 1,149,764 69,244,382 59.641,047 
Baltimore........ 9,891,566 1,941,650 75, 126,493 94,681,489 
New Orleans..... 5,640,820 4,683,345 186,378,796 135,048,067 
IMPORTS. 
—- Week ——Fifty-two Weeks—— 
1906. 1905. 1906. 1905. 
New York ....... $19,048,027 $17,515,599 $777.717,140 %682,771.357 
ett & <rinodas 1,365,691 1,709,319 101,251 584 105,943,996 
Philadelphia...... 1,214,209 967,483 71,712,012 80,438,674 
Baltimore......-- 790,078 546,709 38,065, 163 22,727,387 
New Orleans. ..- 412.055 1,308,312 36,847,135 *33,967,.731 


*Fifty-one weeks. 
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HIDES AND LEATHER. 

The packer hide market is not only firmly maintained but 
prices on some varieties are even higher than previously. 
There are very few hides in salt that are unsold, and if any 
tanner is in immediate need of stock he is obliged to pay 
&@ premium in order to get prompt shipments. One of the 
packers had some early December salting hides which were 
not being previously offered as the packer has large tanning 
connections and intended to tan these. hides himself, but 
owing to the good prices obtainable the hides were sold to 
other tanners. The sale included Colorados at 14ic. which 
price is an advance of jc. on this variety. Early December 
native steers brought l64c., butt brands at 144c., branded 
cows l4ic. and heavy Texas 15¢c. This packer sold about 
25,000 hides in all. Other packers together sold about the 
sane quantity consisting mostly of January hides ahead. 
Butt brands and Colorados are now selling within tc. of each 
other, whereas for several months they have been $c. apart. 
The country hide market is about in the same position as a 
week ago. Chicago bufts for prompt delivery are selling at 
13¢c. but dealers are willing to accept orders on buffs for 


delivery around the middle of January at 13c. The market 
on foreign hides continues weak. Prices of common varie 
ties of Latin American dry hides have declined 3c. in New 
York, and in Europe sales have been made at materially 
lower figures. Bogota dry hides have sold in London at 
104d for first selection which is ]$c. under top prices se- 
cured there some time agv. Latin-American dry hides are 
now being offered here from Europe, and Calcutta buftalo 
dry hides have declined still further. 

Trade in leather during the week has naturally been on a 
moderate scale as is usual during the holidays, but tanners 
say they have been able tv do more business than usual at 
the close of the year. In some varieties sales have been 
larger than previously. Union sole, for instance, is more 
active and tanners who have not as yet advane-d prices re- 
port having moved about 100,000 union backs in a week, 
mostly on the basis of 34c for tannery run of desirable 
weight. These transactions in union sole were nearly all 
made in Boston. Local tanners have cleaned out a good 
many ‘‘job lots” of hemlock sole at special prices that have 
been on the market for some time. Western and eastern 
tanners also report an improved call for nearly all kinds of 
upper leather. especially calfskins which have been pur- 
chased quite freely both for domestic and foreign consump. 
tion. The recent declines in foreign dry hides and domestic 
country hides have not as yet had any appreciable effect on 
prices of either sole or upper leather. 


BOOTS AND SHOES. 

There is the usual dulness pervading the market coinci- 
dent with holiday week. Practically a'l of the larger New 
England and other eastern manufacturers are engaged in 
inventory taking and are not giving mach attention at 
present t»> securiag fresh contracts. There is a fair influx 
of mail orders for spring delivery ani producers as a rule 


have a good reserve of spring contractsin hand, which will 
insure the running of the fac‘ories for some time to come. 
The sampling thus far in fall goods has beea satisfactory 
and prospects are bright for a coatinued good business 
throughout the forepart of 1907. The undertone of the 
market continues decidedly firm, and on certain lines made 
from leather that has scored further advauces in cost a 
readjustment of values is liable to occur. Established 
prices on staple lines will probably be firmly maintained, as 
the high rates ruling for all materials that go to make up 
the shos, together with tha general prosperity of the 
country, warrants the prediction that sho3 values will hold 
firm, at least for some time to come. The jobbing trade 
ha3 ruled quiet, as the retailers usually take the present 
week for stock taking purposes following the Christmas 
rush. 
THE BOSTON MARKET. 

Boston.—Leather and f»otwear are quiet. Patent leather 
goods continue in good request, and the volume of new busi- 
ness in these and ocher sh esis fair. Factories are busy and 
shipments of 89,161 cases show an increase. Since Jan. 1 
total shipments are 5,011,332 cases, an increase of 33,208 
cases over 1900. Leather is firm and fairly active, with a 
largr business expec’ed after January 1. The movement 
on old orders is large, including most kinds of upper and 
sole stock. 
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DRY GOODS AND WOOLENS. 


The week has naturally been a very broken one and little 
can now be expected until after the turn of the year. 
There is some business in progress, but the jobber is not in- 
clined to increase his obligations until after he has completed 
his annual inventory and conmenced upon a new season. 
Apathy in the present market is, therefore, not to be 
wondered at and is fully discounted by those who are 
endeavoring to foster trade witb this class of buyers. With 
the converter purchases have been sufficient to cause him to 
remain out of the market for th} time being, for he prefers 
to see how the lines which ha has bought will meet with the 
approval of the trade. While there does not seem to be 
any element of weakness in the present situation, much de- 
pends upon the converter and his ability to market the 
goods he has purchased. With the ex»ectation of a good 
spring business the large orders of the latter would seem to 
be justified and would prove a sound mercantile foresight. 
In men’s wear woolens there is co nparatively little develop- 
ment, although after the first of the year it is anticipated 
that buyers will commence in earnest to operate and then 
the value of the lines already prepared will ba known. As 
it is, the overcoating market, particularly, is in an uncertain 
and more or less chaotic condition and it is a question when 
the eventual trend of demand will be settied. Dress goods 
buyers are not ready to look at new lines, though salesmen 
are preparing to start out on certain character of goods. 
next week and the story will then begin to unfold. 


COTTON GOODS. 

There are comparatively few buyers in town and it is 
only natural that the market should possess a more or less 
deserted appearance. This, however, does not militate 
against its strength, which can be regarded with consider- 
able assurance by the seller as well asthe buyer. The raw 
material has not shown any violent fluctuations during the 
week, but a certain sagging tendency to which the cotton 
fabric market has not responded; in fact, the raw material 
market is practically eliminated in the determination of 
prices on finished goods. The finer grades particularly are 
so far sold ahead that a very violent drop in cotton would 
be necessary to change the asking prices of sellers one iota. 
Nothing encouraging has been heard from the Chinaman 
during the week. no seeming interest being in evidence, 
even on grades of 4 yard sheetings, on which not long ago 
a few inquiries were received. Heavy goods to the home 
trade are moving slowly, but the continued business, as 
well as the scarcity of supplies, is just as apparent on goods 
of print cloth yarn construction, while prices are being held 
on the highest level reached as yet. The printer is not 
particularly disturbed at present prices on gray goods, for 
he has provided himself for a fair period, and is more or less 
independent of the market. Bleached goods handlers have 
sold their lines at the new advance, which puts Fruits 94 
cents, Lonsdales 94 cents, and Masonville at 10 cents. 
These prices are the highest in many instances for thirty or 
forty years. Gingham prices naturally remain firm under 
the present scarcity, both in staples and fancies. 


WOOLEN GOODS. 

As the season for men’s wear fabrics develops, and it is 
doing so very slowly, there seems to ve greater reason for 
hope on the part of the manufacturer of wool goods for his 
specific product. With respect to overcoatings few are 
willing to predict much regarding the future, for the over- 
coating demand to date has been far from satisfactory and 
the seller realizes he must await a much later decision than 
has been the case in the past. The overcoating market 
depends upon the ability of the clothier to secure a satis- 
factory business on his sample garments, and once this is 
secured he will come into the market for increased quanti- 
ties. In the suiting line not enough has been done, except 
on the cheap cotton warp variety, to indicate the trend. 
There is little doubt bat that the cotton worsted will again 
prove an important factor and the trend against the cassi- 
mere on the low end, the satinet and goods of this character 
is still very much in evidence in the business which has 
been taken. In the dress goods division the market is 
opening very slowly. Certain salesmen, with 36 inch 








ii? 


rs 


r 
8 
3 
b 





Decen r 29, 1906. ] 


DUN’S REVIEW. : 11 





—_—_————- 





cotton warp fancy, will go out to the jobber, probably rext 
week, and a few higher grade lines will also be shown. 
But the general trade will not be visited for some time and 
the manufacturing buyer will not be ready to look at 
samples for a month or more. As far asa trend can be 
outlined to-day it would seem that less prominence is to be 
given to the gray, while sheer fabrics will be a large factor, 
though with a fair sprinkling of the wool suiting styles. 


THE YARN MARKET. 

Prices are reaching a higher plane each week, and buyers 
are willing to pay the highest level, provided they can se- 
cure deliveries. This is the situation as it obtains in the 
cotton yarn market, and there seems little indication ofa 
change. Demand continues more largely on the _ finer 
counts, which are impossible to get for nearby delivery. 
Worsted and wool yarns are unchanged in price, while 
linen and jute yarns are steady under fair demand. 





MARKET FOR COTTON. 


An unusually long holiday was taken by the local Cotton 
Exchange, which closed on Friday afternoon and did not 
resume business until Wednesday morning. Owing to the 
comparatively steady condition of the market it was pos- 
sible to do this without any opposition, and the weekly 
statistics that appeared during the vacation period did not 
provide any novel influences. The only development of the 
week was the issue of January notices, which caused some 
liquidation in conjunction with the high money market. 
During the holiday here there were no important changes 
at Liverpool, cabled quotations fluctuating narrowly, and 
when business was resumed at New York on Wednesday 
the exchanges at Liverpool and New Orleans were closed. 
The result was a holiday week of light trading and narrow 
net changes. Receipts at the ports compared favorably 
with the movement a year ago, and there was a still more 


substantial increase in exports, which was natural in view 
of the much lower level of quutations prevailing this week. 
At the corresponding time last year the average for mid- 
dling uplands spot cotton at this city was 1.4 cents a pound 
higher, equivalent to $7 per bale. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon Tues, Wed. Thurs. Fri. 
New York, cents..... 10.55 were h shi 10.55 10.55 10 55 
New Orleans, cents .. ...-. ie atte iniah 10.12 10.12 
Liverpool, pence. .... 5.73 ina iti 5.70 5.70 


Stocks of American cotton in the United States are re- 
ported as 2, 157.804 bales, against 1,916,236 bales last year and 
1,869,550 in 1904, and in Europe and afloat 1,832,109 bales, 
against 2,116,000 last year and 2,021,000 two years ago, a 
total of 3,98Y9.913 bales, against 4,032,236 last year and 
3,890,550 in 1904. In four weeks the increase has been 
688,182 bales, against only 319,675 bales last year and 
529,785 in the corresponding period of 1904. 


From the opening of the crop year to December 21, ac- 
cording to statistics compiled by the Fimancial Chronicle, 
7,314,172 bales of cotton came into sight, as compared with 
6,532,198 sales last year and 7,471.709 bales two years ago. 
This week port receipts were 311,764 bales, against 216,089 
bales a year ago and 238,764 bales in 1904. Takings by 
northern spinners for the crop year up to December 21 were 
1,049,795 bales, compared with 1,107,306 bales last year and 
1,062,320 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 240,367 bales, against 243,694 
bales in the same week of 1905, while for the crop year 
5,705,018 bales compare with 3,260,743 bales in the previous 
season. 





MARKET FOR RICE. 





Just before the holiday there was a good movement of 
rice, all grades finding a satisfactory demand, and advices 
from southern cities along the Atlantic coast are most 


encouraging. Southwestern dispatches indicate that mills 
are closed until after the New Year holiday, the poor 
receipts of rough rice making a long holiday especially 
desirable. Cables testify to firm markets abroad, particu- 
larly forward deliveries. The Louisiana crop movement to 
date is reported by Dan Talmage’s Sons as follows: Receipts 
1,023,428 sacks rough, against 903,185 sacks last year, and 
sales of 805,540 pockets cleaned compare with 768,467 
pockets in 1905. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. Further 
liquidation in the high-priced issues occurred in the early 
trading and they sank to new low levels for this movement. 
Covering of short contracts and some purchases for he long 
account c1iused a subsequent rally, but the latter failed to 
hold entirely in the face of the high rates for money that 
prevailed toward the end of the week, and the market closed 
rather heavy in tone. Money was fairly easy the greater 
part of the week, the late advances reflecting the with- 
drawals for the January 1 payments. Sterling exchange 
again fell below the gold importing level. 

Great Northern and Northern Pacific were under the 
heaviest selling pressure and on recovery the higher level 
of prices was apparently taken advantage of for further 
selling. The main depressing influence was the filing of 
papers in the suit brought by the State of Minnesota seek- 
ing to enjoin the first named comp sny from issuing the pro- 
posed $60,000,000 of new stock. Because of its new stock 
issue, St. Paul was also adversely affected by these develop- 
ments and shared to a considerable extent in the weakness 
of the shares of the properties named. Union Pacific and 
Reading were among the leaders in shaping the mirket’s 
general course, the activity in the last named being main- 
tained on a particularly heavy basis. Brooklyn Rapid 
Transit was irregular, with occasional periods of strength 
and others of decided heaviness. 

Amalgamated Copper suffered a moilerate recession in 
the early trading, but was particularly ficm in the later 
dealings, the increase in the quarterly dividend rate on 
Anaconda and the strength of the crude metal proving 
beneficial. United States Steel was relatively firm in the 
weak periods and shared fully in the stronger ones. Ameri- 
can Ice Securities was “onspicuously strong, advancing 
sharply on the annua! report of the parentcompany. Colo- 
rado Fuel sold off in the early trading, but improved con- 
siderably later. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs, Fri. 
Railway ..... wees 117.00 112.01 111.45 coos «110.85 111.29 111.25 
Industrial ........ 98.12 95.50 99.13 --- DA 6.91 95 
Gas and Traction. 131.17 11252 112.15 wees 112.17 112.67 112 60 


RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market was du!l and 
inclined to heaviness, partic larly in the convertible issues. 
Among the latter the Pennsylvania bonds of that class were 
particularly weak, declining on comparatively heavy trad- 
ing. Atchison convertibles were also easier in tone. Inter- 
borough Metropolitan 4$s were under some pressure for a 
time, and fell to a new low Jevel. Brooklyn Rapid Transit 
43 were fairly steady, and United States Steel 5s relatively 
firm. 

GOVERNMENT AND STATE BONDS. 

The sales of government and State bonds on the New 
York Stock Exchange included among United States issues 
43, 1907, coupon, at 102, and among foreign issues 
Japanese 6s at 964 to 974, second series at 944 to 962; 44s 
at 914 to 91%, second series at 914; 4s at 834 to 83%, and 
Republic of Cuba 53 at 101% to 102. 





FOREIGN FINANCES. 


A large decrease of £931,266 in gold holdings was re- 
ported by the Bank of England, and loans rose £266,000, 
which made the proportion of reserve to liability 37.13 per 
cent., against 38.54 per cent. in the previous week. The 


Bank of France lost 21.750,000 franes in gold and expanded 
loans 184,475,000 francs These weak exhibits were due to 
annual settlements, and better returns are expect: d shortly. 
The settlement at London disclosed heavy holdings of’ 
American shares, as was anticipated. and the contango 
rate was arranged at the abnormally high position of 14 
per cent. There will now be a genera] movewent by the 
leading foreign banks to strengthen their position and 
any effort by this city to withdraw gold will almost certainly 
produce a7 per cent. discount rate at the Ba k of England, 
which means demoralization of the European money 
markets, and would be fullowed by a heavy reduction of 
loans outstanding in the local market. Call money at 
London was quoted 5 to 5} per cent., and time loans lost 6 
per cent. The open market rate at Paris was 3 per cent. 
and at Berlin 5} per cent. 
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NEW YORK STOCK EXCHANGE. 


STOCKS, 


Adama Express...-. -- <JU 
Alb: any & Susgueli ypna.... 23°) 
ON eae 16%4 
ON hn a eindien 44 
‘Amalgamated Copper ...--. 1145, 
Americau Ag’l Chemicai....:7 24 
do pre! eee s7 
‘American Beet Sugar. simaiediieal Zvly 
DEINE dinning atiianeheestiio el duis wh 
American Car & Foundry. 4.2% 
DE. iiecocercuseasuenees lol 
Apeerwcas Coal ...<<ccccccese: 170 
American Cotten Oil ......- 31%, 
DET - va nacesamahesbnas r SS 
American District Tel ...... +} wd 
American Express ......-.--- ty 35 
‘American Grass Twi 3 
American Hide & Le ather 6 
a eae 1} Zs 
American Ice Securities ... a5 
*American Linseed.......-..t 16 
IE, -snten teks in tnbeinniseekectetienieiiiipeiade 35 
‘American Locomotive. ....- 72° 
EE --|f1US% 
‘American Malting.......... t B% 
Se tt Ue 2. -oeneneseies 2644 
Anerican Pneumatic Serv..'} 22 
I hs ae keene 55 
‘American Smelters pret B. + 92 
*American Smeit & Ket. ' 1B0% 
a ca 113 
'Amecions ae 11972 
REA OS 
Ba WK Steel Foundries. 10 
SET ininisd tinemhdinietieewdes 457 
‘American Sugar Ref ......-. 1R2 5, 
Eh tak, menintee ie ,--|t123 
AmericaD Tel & Cable oo-/t 85 
American Tele & Tel..  ...-/¢1 385 
American Tob pref pew 9614 
*American Woolen .......... +t 32 
ST ne tatinihtinesnanieawiied 1O1Ly 
*Anaconda Copper -.........-. YS4s, 
PD vondubtaceenceses t 25 
RAD Tv 
Assa'd Merchants’ lst pref.../:110 
Atchison, Top & Santa Fe l0dlo 
EES 94 
Atiantic Coast Line ....... 133 
Baltimore & Ohio........... 120 
do —_ PE ee } We 
Bethlehem Steel............ 19 
re t 60 
Brooklyn Rapid Transit - TO, 
Brooklyn Union Gas ....... +110 
Brunswick City.............. 14 
Buffalo, Rochester & Pitts. +11» 
STE a6 ntinginnaadeeenednd #130 
Buffalo & ty SRR + 80 
i EES + 49 
Canada Seetiers a 67 
Canadian Pacific............. 1945 
Central & S Am Tel......... +i40 
Central Leather . oe B5lg 
a . ug 
Centrai K R of New Jersey) 215% 
Chesapeake & Ohio.......... t 65, 
Chicago & Alton ............ 27 
ETE SSA 
Chicago, Bur & Quincy ..... ‘00 
Chicago & E. [Illinois pref .. +120 
Chicago Great Western ..... 175, 
ea: 70 
do pref B..... Ser ees 25 te | 
do debentures. ............. 77 
Chicago, Ind & Lou pref ..../) 80 
wn Mil & St Paul...... ‘ 19%, 
Cg § SR ere 16 
chicago & Northwestern - LMG 
Ei CET 230 
Chiesme. St P,M & Omaha {165 
_ , CES +175 
Chicago Term Trans ........ ‘2 
is ERE t 22 
ey inion Trac........ t 6} 
ai hia ain ata + 17% 
clev, Cin; Chié StL ....... + SSy 
atin thiieininin te gic biainctaieal ll 
Clev. Lor. & Wheeling......' + 90 
do pre #105 
se fen & Pittaburg...... (173% 
0 ES ae fla 
Colorado Fuel @ Irom ..... ABly 
do pref . —oee 
Colorado Southern .......... 306% 
i | - aes 67 
do 2d pref... Ta 
Col & H'g Coal & Tron, salieal 2044 
Consolidated Coal ...........| ...... 
Consolidated Gas_........... | 138 
Corn Products Refining Co. | 2i% 
I? each et Ben BLiy 
Delaware & Hudson _........ pe7eg 
Delaware. Lack & Western {510 
Denver & Rio Grande ._.... 42 
Se RLS NT ork) 
Des Moines & Fi Dodge. + 18 
Detroit euthers ee Beweae t+ 6 
do pref Tr K..... 20 
Detroit United Railway - + 79 
Diamond Match ............ | ..... 
«Distillers Securities. ot Flitz 
*Duluth Ss & Atl 19 
ee 3542 
Eastman Kodak (o..........' __... 
Electric Storage Battery ; ; 
ROPER ect Sanaa EE es 43 
do lat pref ae ER 75 
La ee 65% 
Evans & Terre Haute nice ' 65 
| SSR, FRNe ae sD 
Federal Mining & ‘Smelting (160 
do pref FNS TOY Pl ORS 4 3, 
Genera! Chemical ._......... + 70 
RAR Reis fle ll 
Genera! Kiectnc. _........ HY 5, 
Great Northern pf 1B5 44 
Great Northern Ore ctfs.... 74% 


Green Bay & Western 


a —— ———— 





Last 
saie 


Friday 


oe 


Week 
Hig Low 
lis 16% 
Li+t~4 Lii+s 
ot ‘2 <4 
Zo" 22 
43 
lv) Luu ss 
oe ol 
5*4 o*4 
b‘4 64 
937s Sv 
2o 30 
72% | Tits 
lUS‘’g | 105% 
206'4 26 
152% 147% | 174 Janls | l3ayMy 
Lll44g) Liv 130 Janl1l2 112 Decr 
POR Sei 220 Jan25 | Zvuv Jul 
a | luz Jan26 > 100 Decl 
104% Vs 15% Jan 17 Y% No z 
46 4444 53% Jan 17 40 My 
132% | 130% | 157 Jan & L272 My ‘ 
13VU 234/140 Jan lY | 12s Decr 
speané 1 seaakes Y¥3%Mr 9 3606UNo i 
ery poe | 144% Jan19 | isu Jui l 
V7 U6 109 Jan 22 96 Jul 
32g ol, 45 Jan 6 28 No l 
luzy | 1U1l44 | 110%Janvz4/ lvl Jul l 
29U 231! 300 Febl3 2264. My 
Ea eee ee | 11242 Mr 27 | 1065 Jan 1 
1045 1uV? L1U'4n Sep ll 85% My 
Lul4, JS 106 Jan 3 98 Dec2 
133 isi, 167% Jan 2U , Lol’ Jui 
1zU% |) 6 lls4s |) 1ZSsSepZl | lUS%4 My 2 
Yo v3 Mig Jun Oo 91 Oct 22 
ls 42 1s‘s 24644, aAu 2; 1742 Oct lv 
pened 832 Jub 23 62's Dec 7 
BU 77s 9443 Jan 26 7i Jul lz 
lid 114 178 Jan 23 |) lUSYNO 2b 
147%, 1445 21% Aprid l3s+%Jul ¥Y 
sien cone E aesele 153 Jan ¥/} 124 No 7 
a ee 150 Decl3 § 1L3sYveyNo 38 
yee iin tied 37 Feb 8 383 Jauld 
i943 | 49 70 My 9)! 40 Aprilb 
674 67 70% Jan 8) b6d*s Junsv 
196%8 | 191 2014 Dee | 155% My 2 
anawe res 140) My 24 > 137 Jan 2s 
BDlg 33% 447% Jau 24 33%4 Dec 24 
Yito $3%, | 10744 Jan 24 YS%4 Dec 24 
~1l5% \} 212 230% My 24 204 My <z 
dts 54%4 65°, Au 3U dl4z Nu 1l2 
27's 26 ‘8 35% Ot 8 254s ae he 
- _ 77% Oct 5d 7 Deer 
See eee 126% Jun 2 125) 3=Oct 15 
1753 17‘4 23% Jan 20 i6 JunZs 
7U 7U 80 Jap 3l 7U Decora 
2548 2548 | 395 Jan 2: 24% Nu 14 
sshace i encase b Ae 7¥2dep 4 
152% | 147 | 1995gDec17 | i47 Decl9d | 
164 161 #| 218 Au 27) lov Decly 
197% | Ave 240 Janild | 192 Apr? 
230 2350 270 Mr 30 | 225 Au 9Y 
Ss fo 938 Janl5 | ibs JunZs 
samede L. sane 202 Jan15/}175 No 14 
sneees | Soeece 183% Jan 19 3% April 
PES Be 42% Jan 22 25 Dee 19 
2 By 4 13% Feb 20 3's My 21 
8%, 16%. 47%Mr 12 ll% Jui 12 
93 v1 109% Jan 15 90 Decls | 
ae 118 Jan23/)110 Jui 1Y 
eS 100 Octill 385 8 6Jan 23 
seonee | enbees 112 Jan24 105 Jui ll 
aes Pow 175% Oct 26 1762 Oct 26 
564 bly 835 Jan 26 404s My 2 
aa oe 112% Jan 29 BU Jul 27 
37 $5 | 41 Oct 3) 29%gJan 4 
67 6% 73's Feb20 66% AprsvU 
57 y 55 54Y Dec 3 43 My 2 
27 252 4044 No 26 1? My 2 
ere sound lUVW No 21 95 Sevl2 
i3s's | L157 | lsl% Jan 23) 180% Apr27 
22 | 2043) 28 Apr 4) 18%Jul 13 
oe SU 4s 853, Apr 2 744My 2 
24 Ziv» | 234% No 22; lsd? My @ 
51D 515 60 My 24 | 437% My 2 
i? i} 51% Jan 26 365% My ‘2 
B4le BSly Y1l% Jan 22 $3 Oct 27 
secses 2344 Jan 26 is No ZZ 
ae an ll Jan 22 7 No lé 
snekes |. wedene 35 Jan ls 27 Jun2z7 
éietes | weenes 102 Feb 3 Sl Dec 4 
Tl& bs i4 74% sep 20 S91 Jap 30 
1Yto ims 22%, Jan li 16 Jul is 
casebe | #e0088 45 Jan ll 32 Apr2s 
177 Mr 2i | 160 Jan 2 
danas S74e Jan 19 Si% Jan 3 
43% 41%. 50%, Jan 16 3x% My 2 
fii qo 83 Jan ld 74% Dec 19 
65% tid ty 76% Jan ic bZy Apru7 
cone | aensinn 76 Jan 2 t8 Dee 4 
" 94 Au 2 sv Jul 13 
aoe 199 Jan 2% 1ss) 6 CUJan 64 
5 W444 | 112% Jan 22 0) Jul 3 
-otbhee £ Ss eeoeudl BZ Jan LS 74 Dec ls 
a eee | 106% Feb27 > 104% Mi Za 
160 156% | 134 Oct 9 | 15H Deeid 
200 17s 348 Web © 173) Dec 26 
SU ly 75% | 85d Dee 6 7U% Dec 1Y 





101% Jan 13 


W eekly and Year! y Record ot Stocks and Bonds. | 





Y eal 
High Lou 
300 Au $1 i245 My 1d 
21% Jan 24 lo Jul 3 
67 Jan 24 4U) Sep Ze 
Listg Febi3 v2% Jui lo 
3445 Jan 27 20 Jul 3% 
Loz Jan 25 YU Dec 12 
35 Jan 6 U4 My z 
SsulgJan & 32 %e Oct 1s 
4744 Jan 24 32%Jul is 
105 =6Jan 24 Ysig Jul 15 
1vo Jan 4 17VU Dec 20 
44% Jan 11 23 My 2 
95 Jan lv YO Decold 
37 Mr 16 37 Mr lo 
272 Au 3U {215 Apr 
11% Jan 15 77gMy : 
104g Jan 24 SyNO 2 
43 Jan 25 24 No l 
94%. Sep 25 45 44 Ja 
wig Jan ZZ 16% Dee 2 
51%*g Jan 1 3v Deez 
7e'gJan 3 35g My 
120% Jan lb 103'g Dee 2 
644 Jan 2 So%4Juli l 
2U%g Apr od 25 Jan 
54%, Apr 16 25 sepl 
Solyg Apr 14 bU Au 


V244 Dec 
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Last | 
STOCKS | Bale Week. Year 
Continued. F riday| High Low High Low 
Se ND. cea inncdsiade 1-108 | i diaalali 117 Feb27 | | 116% Feb 14 
do lst = ugh senediied shen | eeccwe | -seeee | cree: | cecceccecccees | coccccccececes 
do 2a ; pet... com | escecee | eoscoessoececs | cvecceceses 
Havana lec tric Railway. lt 43%4| 43%] 43%] 53 Au 14 33% Jan 19 
DEE... iccoussbokeedbbees : Se Sl4 |) Sl 07% My s an $3 
Hoc te Valley.. ae ria one=ee | 135 Apr24 113 s Feb 8 
do pref + GOL 94 93% 99% Jun ! 9 QNo 18 
Homestake Mining... +t 73 : -.. | 386 NO 27; 80 Dec 7 
[linois Central. .............| 167 169% | 168 | 184yJun 7/ 164 My g 
lo Leased Lines ......... i* 49 ie --- | lOBYApr 5) 100 Oct Q 
Inge ry Rand. —soroe Fe ere -.- | 56% Dec 7; 41 Oct} 
RARE eae + ele al Se eaten h th | 96 No 23 432 Oct ll 
inte peneanh Me ‘tropolitan. 35%, 36 34% | 55% My 10 33% Jun 27 
1 pie wna 74 4 74% 72 | 87% My 10 (O% Jal 
inte rational Paper. Joaxeebeat ame 8 17% 26% Jan 15 164 Sepll 
do pref ... .. 1 80 nO% BUSS 9V Jan l2 30 Decl? 
«International Power Co... |+ | eae re 95 Jan 29 48 Jun3u 
Lnterpational Steam Pump 38h 38 4 36 60 My 38/ 2 Jan 2 
do pref ... .--} 80%, BO7%, SUS 92 My 14 79 Jani) 
lowa Central. ........---..-- 2x1, 29 28 34% Jan 12 24 Jun2g 
do pref 2 L934 dO 49 lo 63% Jan 13 | 48 Jul 17 
Kavawa & Michigan .  clleaicliat is oii Sap 76 Jun 8|.52 Mr 7 
Kansas City, FtS &M pri | 79 79 79 $44, Feb 7); 77 Oct 22 
Kansas Cily Southera....... it 29 Ee, Pea | 37%Jan 5) 22% Jul % 
SRE CES TE | 60% 60% 5443 / 71 Jan 5; 49 Jully 
Keokuk & Des Moines 1} 100 | 2.2.2. | ---2ee | 14 Apr 2 Ss No 19 
ET lscaininhsich adietanecdinihen sits Bee peters | eevee | 45 Oct 2| 44 Oct 9 
Knickerbocker Ice........-. + 66 70 | 67 | 84's Sep 27 547%, Jul 4 
SE» tnitts 5c: vik binleGoneinineict a} Rteet ee | $5% Sep 28 66 Dee2l] 
I ccnaconacednnnece | sseces | csagees setceam | <¢enenseammenl 
 sintetedmancnibbabean i pew £ 95 Sep | Q8 7 
Lake Erie & Western....... t 28%} £9 | 29 44% Jan1l2)| 274 Jul 3 
do pref ......-..-.--+++++--- 70 saieacens Odd neta 92 Feb 3/{| 75 Sep2 
SE eee eur MSL, AEN 335 Decl3 | 335 Decl3 
«Lehigh & “Wilkebarre Coal | ...... ae Ses 6U Sep 7| 50 Febl3 
4 ee 62 62 | 61% Bl%Janleé | 6144 Oct 27 
Louisville & Nashvilie...... 142% | 143% | 141%) | 15643 Jan 19 | 136% My 2 
Maphattan Beach ........... 5 Mii, AES Wiss 15% Jan16)/ 5 Myl?7 
Manhattan Elevated ........ 142 141 | 140%) 162 Jan26 | 140 Sep25 
Maryland Coal pref...... i ee etek | ssscepegemeess | canqconses 
“Metropolitan St. Railway. +105 eeeses | sede, 127 Jan 16 103. Jul 1% 
Mexican Central.............| 27 73,| 26% | 29% DecldS| 18% My 93 
Michigan Central...........-. | Se ee | suid |; 200 Jul 17|}140 Mr ils 
oy ny ici a aati 50 Au 15; 50 Au 1§ 
FETE IT TE: Ree P ites 92 Jul 6; 92 Jul 
Minn & St Louis ...........- 5914) 59%)| 59 84yJanll, 59 Dec2s 
RETEST + 90 92 | 92 100% Jan 3 | 140 Apr 4% 
Be Be © OSG EE cccccccesss: | 14018 | 147% | 140 164 Mr 24 | Dec 2 
do pref. ...........2ce200----| 1674) | 167% | L64y | 133% Jan 11 | 185% Aprap 
Missouri, Kansas & Texas 40143| 41% | 89%) 43% No 27 My 2 
OE ce prnccttenaienesecess | Flim! Ty} 7 | 7 No 20} 64 Abr 2 
Missouri Pac me amabniias | 91% | 944g) Oly | 106%Jan zu | 854 My 2 
I i i Race ee | lssy Mr 28 | 182 Oct 15 
Nashville, Chat & St Louis. +140 145 140 | 1494, Jan 12 | 133 y 3 
«National Biscuit Co....... 775 77%, | 75% | 79%Decl17| 62 My 2 
Ce ,§ 116% | 1llb'44 | 116% | 1184 Oct 38 | 11l3yJdan 5 
National Enameling......... oe f Moses | ..... | 184sJan15;| 12 y 
EE | a. eee pee | 882Mr 8 o My 2 
National Lead Co..........- | 72 | Tl! 67 | 95% Jan 19 | y 
do pref. . --14102 | 10848 / luz | 106%4Jan 19 | 100% Jun 
National R 'R of Mex pret... | 67 | 57 57 | 59% Dee 3 | Aprat 
ER ATT | SS Being Bees | 30 Dec 1 | 18% Jue 16 
New Central Coal............|4 37 | ...... 5 enact miata | seseasnoiatiel 
New Orleans Ry & Light...| _.._.. Berne eee 36% Sepil2 | 32% Junlé 
aia Tee ee os power aman | 83 Au 4/| 8044 Sep 4 
*New York Air Brake....... | 137% | 137% | 136 | 163%Jan 5 | 133 Jul 12 
New York Central.........-. | 130% | 130% | izs8 | 156%Jan 8 /| 126 No 12 
New York. Chi & St Louis..) 62 623,| 61 | 7T342Apr17| 59 r 6 
PP ES innesaeeedess #112 icon | Waheee 4 120%g Jan 27/111 Aprl4 
do 2a PLE «sees eseeeneee| Rg s9 | S&S | 92 Dec | 80 y 3 
New York Dock............./4 43 | ...... gelatin A | 50% Jan3l | 33%eJab 8 
do pref...... were | Ae eal agrm | Bd% Sepzv | TegJan 4 
New York & Hariem.. eee Pe pees or | covesoenese 
New York. Lack & Western |} 1: 2 eriegn naeaie 1274, No 13 | 127% No 13 
New York, New H’n & H'd | 190 190 | 1894 | 2U4%Jan ly | 18344 Dec 24 
‘N Y & NJ Telephone......| t125 as ee 155% Feb19 | iz5  Octly 
N Y, Ontario & Western... | 4714 | 47% | 46% | OS7%4Jan27| 43%My 2 
eT | cceegecccccces | coccsecsnesens 
Norfolk Western ............ | ge 924 | B94 | 97% Oct 2) 84 Feb28 
DET ‘cisednatennentioinccset UOMO cacin Silanes | 96 Jan 6) My 
North American. ............ + 8833 | 885g) 87%} 107 Jan12/| 874 No 12 
Northern Central ...........| ...... | ai: | £U9%4 Sep 8 | 209% Sep 6 
Northern Pacific ............ 18554 | 196% | 179% | 23242 Febl4 | 179%My 2 
Ontario Minirg.............. 45, S4a| 4% | S'aDec 4 2 My } 
SOROS ITT +12 123%, | 122% | 142 Jun & | 103%Jan 
FALE | a pee Bari 2 | lus Jan 29/103 Jan 10 
—  * ienamescepeaeacieia "GER Salers |. .... | 185 My 8 | 10549 Jan 10 
ania ctinninel mee el + 37% | 38 | 37 | SlyJdap19 | 23%Jun28 
Pennsylvania Railroad...... 137lg | 188% | 135% | 14749 Jan 23 | 122yJul 2 
People’s Gas, Chicago....... 9Sig| 98% | 96Q/ 1lUs Jan 2/ 88 Jul ls 
Peoria & Eastern............ i 34 35 | 3d | 4642Jan1l6/ 33 Apr2s 
Pere ~~ enmeed Lediubenmadé wm Pee Da | oe eeee-ceereee | senestbenneeal 
TT TN, Spies | vee | -s-seceeeecee | soneeeneeeees 
Philadelphia Co. Ita DA ee | ceenee | coeeeeeeee coe | --erereeees 
Philadelphia Rapid 7 ‘Transit. a rene A pwegecenscsese | con one masons 
P,C,C & St Louls........... BO | ...... | ---0-- | 87 Jan 24 75‘eMy 2 
TS  ererennagnteenne: ee Es hs S-aiaiins / lug Au 17/100 My 4 
PIRRSDGRE Oeal ......cccccecccs- if pee pee | 84a No 23 13% My 4 
RARER EEE OEE RES i: 571g| S7g| 5d | S2aJdanly| 5u Jul 3 
P, Fort Wayne & Chicago ..| cae ene | -cwecerscecces | -cccceeccccce . 
Pressed Steel Car .......--.. | 535) 54 51%, | 64% Jan 24 | 43 My ¢ 
BEE succcmnancabbeuyens 6: 1¢ OR} 99 a9 | 105 Feb 1) 95 My % 
UNE GAD. vonsecccapuenenes {180 | 1384 isu | 270) No 9 | 180 Dec 5 
Quicksilver .... TOTES el ee, pe Se Broke Ss 2°. Jan 19 | L44 Jan . 
do pr Sas ee ee : 3 Pde ieee 6 Jan 13 2% Jap - 
R R Sec Illinois Cen etfs_. rae RS: Pad i ¥8 Janld| Yu's No - 
“Railway Steel Springs +53 | 52% | Jl 2% Jan 15 | 44 My % 
do pre Pie PP ALE De QXly | GSly| Os%4 | 107 Jan2za |) BI% Jul 13 
GR diahctennccnteetshenel 13644 | 138% | 129 | 164 Jan25 |) 112 My 92 
ST. ccd ¢écseweseeans t+ SO | BOW!) YO% ¥6 JanZz2! 8sY¥ Sep2s 
_tlo 2a pref ESS Y6lg | 96) By) LOL Jan 20) BO) Apt dt 
tepublic Lron & Steel . | 383%] 39 “7 | 41% Decl! 22% My “ 
a eae eee | 9634] 97 96 Loy Jan | WL My 32 
Rock Island . | 29% | 30%] 29 $253No 30) 2245 Jul 18 
2 ee: | 65 | 65% | Go| SY% Au 20} GO Jul 94 
Rowe, Watertown & Og..... +1264 cee i ite Mr 31} 15) inn 2 
‘Rubber Goods Mfg pret Rs | | JORAprIs | 100 Sepa 
Rutland pref. + 45 ft D5) =6§Dec 12 4s Dec Is 
st Joseph & Grand Island | “ Zi Janiz| 19 No 2l 
8 REESE eee s 6: | 61 oO Jan lz; ow My 4 
= SRE me De 40 Jan lea | ~ Mr 4 
St Louis & Sap Fran lst pret! G34) 68% | GSly 72% Apr 3 Feb 2t 
> GO RR Seer | 47% 17% | 47 | Oi's Feb 6 | 40% Jul 17 
ae ae es Oe ee 6 Geass bi cccae |} césces eet 1vO Jan 3) 14u Jab ¢ 
GP WEE CORR. .ccbcccuccens: +120 7 135. Jan dl 129 Jal ¢ 
St Louls Southwestern ...... | 25 25 | 24 277% Jan 1 2019 My 4 
ee / 60 oO | BS% it Sep) 44 Apr 30 
Sears. Roebuck pf...........- if Gly 93 | 9% 95 Deels 93 Dec27 
Sloss-Sheff Stee! & IronCo |; 74 7) wise TyJanpl. | sey Jal le 
EE SES ERE ee EO eas een 114 Apr 3 | 104 “4 18 
Southern Pacific............ Quay “Sie | ON Y7 yy sepeil 6b) My «@ 
do pret __. .. | 120 | 119% | 119% | 120yJun 6 | Lis Jul : 
Southern Railway. ound 3233) 42%! 32 42% Jan 26 | 3158 No 12 
ease elt lane ee 44%, | O44 | 944g/ 103 Jap ld | 3% Decl9 
Southern Ry, M& © ott lth =: ert Y9lg Feb 3 | 9O Decls 
Tennessee Coal & Iron. .....| Re pee 166 No 30| 12¥ Jao 3 
Texas Central AD ee 
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06. —— | Last 
| "i k. Year. | ACTIVE BONDS Sal Week. Year. 
ween | | rice High Low| High Low 
Continued. waned High Low High Low | Lentinued. ay g 
—_———_———- =~ ----eoeoe-- j F 
= — | | r | g9 Declo 
GRRE ON SERIES SEM eceer eer | Erie gereral 4s ............. 8234! 83%) 89 9314 Jan 16 J 
— Central pref ...-.---- || 9°, | -sc | “yim | d0ieOct 3 |i ian Se 98 Jan29| 90 sSep20 
rexas PACIED -«--cescccness 5 + fn +h 88 Oct a4 30 My 2 i Evanson by a gen 58 [1105%9 | ..-... | ..-... _| 1082 Aprl7 | 1U7%4Jun 6 
ob 14 do Land Tr......------ -o- SS 1 | Ul ede lin maw tL neal | 110° | 110°*| 115" Feb 9/110 Dec17 
ee Fm Tagg Aeon gh i > Saal TROD | caves | coerce siesiednden 1 2a ala ees ee inieias 91 Feb28 | 86 Oct 4 
om Peoria & Wester .-it 17. | --c0se | -----> | “earetges a 3| 263 2 || 8 “patel Bepebeat 2 ee 23% Jan 19 | 11% Oct 25 
Toledo, t 7g | 36 Jan22| 25% Decl G B & Western deb B.. | 
an 19 Toledo Railways & Light.-.i} 27% | -.---- | -s3:- | 40% Jan 19 45% Jul 4 | Gulf & Ship island 5s...... | ...... | Bako 105% Jun 6 | 1014 Jul 11 
an 3 mane. at Louis & West | 337%, 33%8 | 332 59%Jan19| 43 Jul 13 | Hocking Valley 4498 ........| ...... | 106% | 106% | 120 Apr 2/| 105%Au 14 
a 5 Eli —i<* peppers 53 +e 12214 Jan 22 | 102% Dec26 || H & T Cen gen aa «ACES +94 | 94 | 94 994 Jan18 | 93% Oct 5 
‘0 16 cw City Rapid Transit -.-) i03 106 103 ‘ ps 6:0 7s. - yeeenpepepesd ee Coie Te By SS 107% Feb 26/101 Oct 6 
a Ty Lg ES eet oe "aie “aa “15% Jan 19 Sig Sep 7 || do 4s, 1953. (101° | 101°” | 101°” | 106% Feb13 | 101 Dec2 
ty 3 “Union Bag & Paper Co... || 6% - - : Jan18| 52 Oct15 || Int d& Gt Northern let@s.. |. _.. | .-..c- | .ceeee 120 Janl17/ 116 My 1¢6 
~— do pref ..-...---------------|f S7'2 | OU S 190% Sep 4) 120% My 3 i 4 GeS6 be....---c....ccecece 9953; 995%) 99% | 102% Feb 7, 9S Mr 8 
et 11 Union Pacific.. ...---------- 180% | 182 177's 94% Jau > 2 91.45My 2 || 03d 48........... Ma ge POs PSs 80 My 26 74 Oct3l 
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QUOTATIONS OF COMMODITIES. 


_ Prices 2t Now York. unless oth: erwise spec! fed. —¢ vorrected each week to Friday. 


‘ 
t 


118.35 || Common, 


1.80 r= 
H Medium . 


19:00 | | Common 
(35.90 | TORPRNTING Gal. 


VEGETABLES—Dbb! | 
20 | Cabbages 


|| Was 


1.30 | Coarse ... heiincsdecat 
Unwashed, medium 
Braid. r blood 











Tiscal year begins July 1, except roads 
marked :*), which are January 1. 


— Mileage— Month 
1906. iV5. Period. 1906. 1905 
3.490 3.422 *N.Y Central........ November... $s, Os2, 339 $7,633. 
3.161 23.151 Eiphe .....- ; October ..... 4.5 [77.068 4,412, 
3,839 3.747 *Pennsvlvania ....... October ..... 13.830 775 12 972,07 
4,U3U0 4,026 Baltimore & Uhio .... Nuvember .. 3,925,955 6,591,< 
4.085 4,082 Grand Tronk ........Dec,2 wks.. 1,581,241 1,475,7 
1520 1520 *Lake Shore ........... November .. 3. 6435 556 3.411 
1,745 1,745 *Michigan Central . -Nove uber ea 2 xh2.132 2 16 
2.517 2,517 Wabas bh s 3 wks... 1,462,753 1,413.36 
1,415 1.415 *‘Pitts., ©. C. & St. L ~ ene mber .. 2,528,928 

8911891 *C.,C..C. & St. November .. 2,056.893 

610 602 seine d Central ...... November .. %,193,861 
1,000 1.015 — {aa October ..... 3,323,428 
1,429 1,393 Laniech Valiey....... Octouer ..... 3,177,149 3,03 

5648 548 N.Y.,Ont. & W .... October _.... 693.75 


568 538 +#42xBuffalo. Koch. & P 


191 191 *Pitts. & Lake Erie... November .. 
450 4650 ‘Northern Central... October ..... 1,120,507 
712 712 ‘*Phila.. Balt. & Wasb October ..... 1.461.281 1,282,781 
3847 347 Hocking Valiey...... November .. 564 O83 
4,459 4,374 Illinois Centrai.......November .. 4,618.832 
970 915 Chicago & Alton .... October _... 1.212.729 
818 818 Chicago Great West °c, 3 wks .. LSU.S68 
977 ¥Y77 #£xWisconsin Central... Uctwwber ..... 662,119 
BOS GSS WE. BiB cccccc-cccncss 5,808,239 5,598,603 
1.693 1.682 Omaha..... October . 1.415.873 Hy tee 
7,429 7.408 Northwest November .. 5. OVO BOS 4 
7,218 7,231 Rock Island dal _ §.369.337 
2,135 1,774 Minn,St. P. & Soo 2 wks.. 135 997 
4,053 4.058 Atlantic Coast Line October . 82i2312 
7.374 7.199 Southern.. ‘*3wks.. 3.394569 
1827 1,708 Chesapeake & Ohio . October ..... 2.14 082 
1.861 1.833 Norfolk & Western ..Octover ..... 2.552 352 
4.131 3,826 Louisville & Nash ...Dec,3wks.. 2 340, LsO 
926 Yz6 Mobile & Ohio ,2 wks.. 375.468 
1,226 1,226 Nashville, C October ..... 946.162 
336 336 Cin..N. O. & T. P. Novembs Pe. 703,100 
1,878 1.878 Central of Georgia 2 wks 503,100 
2,611 2.611 Seaboard Air Line . October .... 1,387.385 
1,211 1,204 Yazoo & Mississipp: Novembe pas 891.467 
8,434 8.305 Atch., Top. & 8. F....November .. 7,916,483 214 
5,060 5,030 St. L. & Sap Fr: . On tobe P iccce Geta 3. 7 
6,276 6,205 Missonri Pa Pacitic......Dece,3 wks... 2,449.000 2.2 
3,04%3 3,043 Mo., Kan. @ Texas.. >, 3wks.. 1,451,087 
2.477 2.420 Denver & RioG .3wks.. 1,201,900 
1,452 1 418 #£=S&t. L. Southwestern. Dec, 3 wks. 641.629 


1,707 1.665 *Texas & Pacific 
1,104 1.006 *Int.Great Northern Dec, 
1,663 1,647 Colorado Soathern .. 


5,906 5,723 





7,990 7,906 


REPORTS 


LATEST GROSS EARNINGS. 








° 5 wks. 
3 wks .. 500,000 
Dec, 5 wks .. 850,113 
Great Northern ......November .. 5,142.301 
Northern Pacific .... November .. 5,681,054 
6,352 5,325 Union Pacific.... 
Southern Pacific 


8,777 8,568 Canadian Pacific . 


,o WKs.. 144.669 
1,261,~97 1,213,165 
1,009,407 


1,036,719 


8,154 3,026 Mexican Soneeed .. .eeee NOVEMber .. 2,574,375 
880 880 ’ 


*Mexican Int 
821 321 *Mexican R. R.. 
1,405 1,355 *National of Mex 0 





. October ..... 7,046,969 
October ..... 10,913,951 
.. Dec, 3 wks .. 3,363,000 
Dec, 2 wks .. 304,440 
Nov, 3 wks.. 399,700 
Dec, 2 wks .. 569,280 


"> 95,726 


l l 
sgan as? 13.884.105 13. 
26 l l 


4,983 622 


“, 


5.240.082 
5,949,739 
6,708,394 
9,392,427 


2,152,430 


Fiscal Year to ae a 


#54, aoa’ 990 $78 B19 518 
18.194.447 17-210-301 
122.789.8444 110,132.844 
35,051,196 32,159,885 
20 539,019 18,823,904 
B3,Y8S 1,948 35,03 B70 
23,904,205 22,’ 736 
13.464 843 12.040,L74 
°6,934,327 24,291,761 
22,425,175 — — 


1.190.979 


) 


a, 


909,704 


t 
062,400 2,809,569 
A 


3.0 

1071872 1 398,046 
3,30 2.329 11,721,992 
¥.685,571 8,726,671 


3.201.947 12.149.987 


2.997 528 2.857.733 
) 


) 
23,015,114 20,664,657 
4 


4.489.456 4.130.056 
4, 77,473 4. 314,853 


2,602,731 2,491,366 

21,269,545 19,283,5 
4 820.750 g Y 54.4 ai 
50. 162.905 27,841, 3738 
LY.726.64 17.915.078 
b,328,025 5,946,186 
7.OLS.658 me L81,.935 
26.745,631 0,154, 171 
8420512 “a'7n2' S44 
10,673 930 9.913 332 
22,619,264 20 020,106 
LDSO,785 1,061,552 
4.800 657 3.462.814 
3,619,450 3.353.316 
6,529 O90 5.316.545 
y $3 522 4.7135 529 
2 2,999.373 


7.872.964 32.867,220 
Dd 881.442 13971 DST 
2 B&ALSSb6 10,212,474 


12.468.668  10,699.446 
10.073 900 9,481,100 


5,003 760 4,33% 616 


14.010,128 11.476.678 


4,220,104 3,501,681 
6,423,398 5, “729, 114 


26.680.387 23,.771.645 
30,337,030 27,690,053 
25,960,619 24,132,351 


39.5%5.665 35,055,206 
35,243,792 29,463,251 
3,522,188 2,952,915 
6.271.800 5,567,800 
6,647,059 5,883,111 


| This a 
Wee kK. Year. 
| LEATHER—Convrd. 
4% | Glazed kid... 2Zl* 1 
4% | Oilgrain, No. 1,6 to7 OZ 18 | 184 
11% | Glove grain, No. 1, 4 02 134 14 
| Satin, No. 1, large, 4 OZ. l4 15 
| Split,Crimpers’ No. 1, It 25 234 
| Belting butta............ 47 42 
BER—Per M. | 
Soft, spruce stinks dod 23.00 (22.00 
White pine b., b.. .--/309.00 (22.00 || Fine 
i. |,  * eQyerer (50.00 00 | 
} (ee 8.0 47.00 Bes 
EE nih s cettnetian atin a 100.00 91.00 
fg eee 39.00 30.00 | 
METALS—Per t 
(ron,pig,fdr ‘Phila.No .2'25.00 (18.25 
Bessemer, itteburg..../2 23.35 
: Gray forge, Pittsburg. . 22. 35 SO 
64 | Steel rails.. -}28.00 23.00 
l Bar, refined per 100 Ibs. 1.8344; 1.8349!/ Fine 
Plate, tank steel... .. 1.844) 1.74% 
Bar, iron, common, Pitts) 1.80 | 
ig | Structural beams, *“ | 1.70 | 
Structural angles, “ | 1.70 | 1.70 || 
| ire nails, " 2.00 
Cut nails, i 2.05 | 1.75 
Sheets, No. 27 o - | 2.20 
; CUES ecécneces eee; 
5%8 land. Lotieiiumaenedmebees | 6.30 5.95 
, eres sey 42.50 
rt Pn iwnnnesacdaveoce 4.09 | 3.59 | 
MO SSES—Galion - 20 | 
Linseed, gal. .... 2 | 5 | 
Vegetablie— 1} 
nme, Cochin .......! 934) 8 ii 
ID io ten ite atnetn init ntae 5ly 3% 
25 Cottonseed oil, prime... 45 | 
qu Animal— 
| Lard, prime..............| 75 65 | 
45 || Extra No, 1.............| 54 49 || 
DOS, ‘ail Fis — | 
54 || , domestic ......-....| 36 | 34 z 
36 “Newfoundiand tbavkiuhal Sa See 
bs — 
9344 Petroleum, crude wevccees / 1.58 | 1.58 
724 | Refined, barrels, cargo..; 7.50 | 7.60 || 
See 4.40 | 4.70 
9% | PAPE R—News, oe ibs! 2.25 | 2.00 
948 | PEAS—Choice, wea ee | Ls 
PROVIS'’NS—1 7) Ibs) 
Ts, 3 eae | 4.8719] 4.55 
LOSsi] BEOOO, IAGO .cccccccsecsce | 6.75 | 5.80 
% — 7 eee 9.45 | 7.65 || 
Re! | Pork, MOSS ...ccccs. oes 117.50 (14.50 || 
13% | Sheep, live.... eove-| 4.3712, 4.50 | 
14 77> ee 6.25 | 4.50 | 
ls RAISINS —Lon., layer.|; 2.00 | 1.50 | 
13%8 | RICE—Dom. , prime, Ib 434) 4 
14 RUBBER Pura, fine. 1.1849; 1.v5 
154 SALT-- i 
: ee 95 | ¥0O | 
Turk’s Island ........ 76 W5 
SILK—Raw, Ib.......... 5.25 4.07% 
SOAP—Castile istics | 6 | 
SPICES 
'|Cloves ..-- etencel 20 36% 
OF RAILROAD EARNINGS. 


LATEST 





on Month — 
Period. 1908. 
Oct .. 


Oct 


Nov.. 


Oct 


Oct . 
Nov... 
Nov.. 


Oct .. 
Oct .. 


Oct 


Oct .. 
Oct .. 
Oct. 
Nov. 
Oct .. 
Oct .. 
Océ .. 


Oct 


Oct .. 
Oct .. 
Oct .. 


Oct .. 
Oct .. 
. 2,784,828 


$1.594.375 


rs 


973.197 
2,449,004 
938,261 


862,517 


209, 612 
by a2 Z LOZ Z 
291,373 
642,936 
LR4,685 
332,697 
463,523 
330,448 
249,449 


a 


606,390 


1,526,191 


25,138 


3,523,323 
4.566.070 








SPIC ES- -Continued. 


SPI iis. Gia., gallon. 


Raw M poenpete, 3 100 Ibs. 


ore )BAC CO— 7h Louis. Ib. 


9”v || Common 
1.70 i Medium 


30 | average 100 pave hn 


ee ee ee eee ee 


lium 
Combin gz = Delaine 
hed, fin : 


i 


Clay wi ng 16 0 ” ea 
‘4g | Clay mixtures, 10 OZ 

Thibet, all wool, 2 
Dre 89 goods, fancy . 


Talbot - T" flannels... 
Indigo flannel suitings 
Cashmere, cotton warp 
Plain cheviots, 14 oz.... 











NET EARNINGS, 
Fiscal] Year to 7 Date 
1906. 905. 














December 29, 1906.] 


DUN’S REVIEW. 
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ae BANKING NEWS. 


New SNutiona! Banke. 

The sprog yon National Bank of New- 
nan, ra S4ii Capit: al 360,000. H.H North, 
oo nt: R D. Cole, Jr., vice-president; H. L. 
North, cashier. 

The First National Bank of Greenfield. Ll. 


8473). Capital $55,000. J. R. Sheffield, presi- 
dent: R. Metealf, cashier; G. A. Hutchinson 


and C. R. Sheffield, assistant cashiers. 

The First National Bank of Porum, Ind. Ter. 
(8479). Capital $25,000. Chas. J. O'Keefe, pres. 
ident; E. Taylor, cashier. 

The First National Bank of Tuttle, Ind. Ter. 

Capital 825,000. W. S. Bunting, president ; H. C. 
Abbott, vice nels : J. A. Daugherty, cashier. 

The Norwood National Bank, of Norwood, 
Mass. (8474). Capital $100,000. G. F. Willett, 
president ; C. T. Wheelock, vice-president; E. D 
Smith, cashier. 

The First National Bank of Walker, Minn. 


(8476. ) Capital $25,000. KE. [. P. Staede. presi- 
dent; M. J. Quam, vice-president; F. B. Davis, 
cashier. 


The First National Bank of Cheviot, Ohio. 
(8478.) Capital $25,000. W. L. Finch, presi. 
dent; Geo. Bentel, vice-president; A. Markland, 
cashier. 

The First National Bank of Magquon, Ill. 
(8482). Capital $35,000. F. C. Bearmor+, presi- 
dent; John Wolf. vice-president ; H. F. Town- 
send, cashier. 

The First National Bank of Bristol. S. Dak. 
(8480.) Capital $25,000 Frank Stevens, presi 
dent; T. Strandness, cashier. 

The First National Bank of Sunnyside, Wash- 
(8481). Capital $50,000. L. A. Johnson, presi- 
dent; H. M. Lichty, vice-president ; C. M. Scott, 
cashier. 





Applications to Organize. 

Tho First National Kank of Estancia, N. Mex 
Capital $25,000. Application filed by John F. 
Lasater. 

The First National Bank of Clifton Springs, 
N. ¥. Capital $25,000. Application filed by 
'W. F. Smallwood, 184 Anderson Place, Buffalo. 

The First National Bank of McClusky, N. Dak. 
Capital $25,000. Application filed by F. B. 
Robertson, Denhoff. 

The First National Bank of Hemphill, Texas 
Capital $25.00. Application filed by A. M. 
Jones, Center. 





New State Banks, Private Banks and Tru» 
Companies. 

The Bank of Los Banos, Dos Palos, 
Branch of Los Banos. 

The United States Trust Co. of Washington, 
D.C. Organizing. 

The Angvla Bank Trust Co., of Angola, Ind. 
Organizing. Capital $60,000. Geo. R. Wick- 
wire, president; J. A. Woodhull, vice-president ; 
Ezra L. Dodge, secretary. 

The Appanoose Loan & Trust Co. of Center- 
ville, lowa. Capital $10,060. Filed articles of 
incorporation. 

The Wadena Savings Bank, of Wadena, Iowa. 
Organizing. Capital $10.000. Ed. C. Fennell, 
president; J. S. Shaffer, vice-president. 

The Jarbolo State Bank, of Jarbolo, Kan. 
Capital $10,000 E. S. Wood, president; B. F. 
Trackwell, vice-president ; Earl Mains, cashier. 
To commence business in March. 

The Bank of Bogalusa (Lee’s Creek P. O.), 
La. Capital $30,000. C E. Ott, president; L. 
L. Richardson, vice-president; L. T Richard 
son, jr., cashier. 

The State Bank of Dover, Mo. Paid capital 
$10,000. H. H. Corbin, president ; W. W. Meng, 
vice-president ; C. G. Congdon, cashier. 

The Lamar State Bank, of Lamar, Mo. 


Cal. 


Paid 


capital $10,000 C. D. Goodrum, president; F. 
A. Lee, cashier. 

The Hermiston Bank & Trust Co., of Hermis- 
ton. (re. 


Capital $25,000. Incorporated. 





The State Savings Bank Co. of Zanesville, 
Ohio. Capital 150,00° F. H. Southard, presi- 
dent: H. E. Printz, F. M. Ransbottom and J. H. 
Frazier, vice-presidents ; 

The Farmers’ State Bank of Cresbard, S. Dak. 
Paid capital $5,000. J. A. Day, president ; 
P. Holmes, eashier. 

The Winona Exchange Bank, of Winona, 
Tex. (Priv.) A. F. Butler, president; J. F. 
McClung, cashier 

The Readsboro Savings Bank & Trust Co., 
Readsboro, Vt. Organizing. 

The First Bank of Culdesac, Idaho. Ineor- 
porated. Capital $1000. John P. Vollmer, 
president ; C. B. Updegraff, cashier. Successors 
to the Vollmer-Clearwater County Bank. 

The Bank of Carlisle. Ark. Capital $1°.000. 
J. R. Wells, ;} resident: W. H. Nichols, vice- 
president; R. A. Hutson. eashier. To com. 
mence business February 1, 1907. 

The Security Savings Bank of Orange, Cal. 
Incorporated. 

The Morrison State Bank, of Morrison, Col. 
Organizing. 

The Bank of Stockbridge, Ga. Paid capital 
$16,000 G W Morris, president: J. G Ward 
and J. T. Bond, vice-presidents ; L. G. Fortson, 
cashier. 

The Oregon State Savings Bank, of Oregon, 
Il. Capital 30,000. J. C. Seyster, president ; 
Geo. M. McKenney, vice-president; Chas. M. 
Gale, cashier. 


of 


The Indiana Trust Co of Richmond, Ind. 
Organizing. 
The Citizens’ Bank of Ganz, Ind. Ter. __Inecor- 


porated 


The Beaver Savings Bank, of Beaver, Iowa. 
Capital $10,000. E D. Carter, president; J. R. 
Doran. vice-president; L. D. Henry. cashier. 

The Deerfield State Bank, of Deerfield, Kan. 
Capital 310.000. E R Thorpe, president; R A. 
Beckett, vice president: D. H Browne, cashier. 


The Farmers & Merchants’ State Bank of 
Harper, Kan. Paid cz pital $15,000. F. O. Mott, 
president: M. Reddy, vice-president; C. O. 
Franks. cashier. 


The Trego County State Bank of Wakeeney, 
Kan Capital $25.000. A. H. Blair, president; 
H. J. Hills, vice-president; F. S. Diebold, cashier. 

The Pine Knot Banking Co., of Pine Knot, 
Ky Paid capital $7.500. W. B. Creekmore, 
pr sident; W. F. Wood, vice-president; P. C. 
McAfee, cashier. 


The State Bank of Dexter, Minn. Capital 
$10,C00 Ineorporated. 

The State Bank of Brownington, Mo. Capital 
$10,000. Incorporated 


The Northwestern Stute Bank of Coal Harbor, 
N Dak Capital $1°,000. J. S. Johnson. presi- 
dent; K. Kjelstrup, vice-president; C. A. Fug- 
lie, cashier. 

The Farmers’ Bank of Seaman, Ohio. Capital 
$20,00°. 

The Bank of Randlett. Okla. §S 
president: A. H Moore, ca-hier. 
business in the spring. 

The First Bank of Hermiston. Ore. Capital 
$2500. E. L. Smith president; J. R. Raley, 
vice president ; F. B. Swaze, cashier. 

The Kenrett Trust Co.. of Kennett Square, 
Pa. Incorporated. H. W. Chalfant. president ; 
S. J. Philips and C. G. Gawthrop, vice presi- 
dents; J. W. Jefferis, secretary and treasurer. 

The First State Bank of Stratford, S. Dak. 
Capital $10,000. L. A. Pickering president; 
A. P. Robinson, vice-president; R. G. Klyne, 
cashier. 

The Citizens’ 
ville, Tenn. Capital $12,000. 
president; W. A. MeMullen, 
Thos. Peacock, cashier. 

The Sinton State Bank, of Sinton, Tex; P»id 
capital $10,000. Jos. F. Green, president; D. 
Odem, vice-president; G@. D. MeGlaine, cashier ; 
H. M. Holden, assistant cashier. 

The Citizens’ State Bank of Sparta, Wis. 
Capital $25,0U0. Organizing. 

The State Bank of Millard County, Fillmore, 
Utah. Capital $25,000. Almon Robinson. presi- 
dent; Joshua Greenwocd, vice-president; Rufus 
Day, cashier. 


A. Gardner, 
To commence 


Bank & Trust Co. of Hunts- 
S. M. Foster, 
vice-president ; 





Change in Officers. 
The First National Bank of Elden, Iowa. 
C. W. Finney is now cashier. 
The Ladora Savings Bank, of Ladora, Iowa 
W. B. Fields is now vice-president. 
The Queenstown Savings Bank, of Queens- 
town, Md. Geo. L. Wallace is now cashier. 


The First National Bank of Milwaukee, Wis. 
Henry Kloes, cashier. 





G. K. Browing, cashier. | 


W. | 








The National Bank of North America 


IN NEW YORK 


CAPITAL - + $2,000,000 
SURPLUS, .. 2,000,000 
DEPOSITS, 20,000,000 





WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEWV YoR ZX 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


RicHarRpD a eon Pres. 





Qu: RERT G. Tuoarne, Vice-Prea. 
Joun C al Vice-Pres. Jonw C, Van Cuear, Vice-Pres. 
Maurice H. Ewrr, Cas Woitam 0. Jones. Asst, -Caa 

Frep’« O. Demenaon Asst.Cas. Wiusam A. Marin, Asat. Cas 


BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
| PHILADELPHIA. 





The Bank of regory. S. Dak. The officers 
now are H. F. Slaughter, president; A. C. 
Slaughter, vice-president ; D. F. Felton. cashier. 


Miscellaneous. 


The Bank of E Lauer & Sons, of Alturas, Cal , 
has changed title to the Bank of Modoe County. 

The Capital Bank & Trust Co of Sacramento, 
Cal.. has been su ceeded by the California State 
Bank. 

The Citizens’ Bank of New Sharon, Iowa, has 
beeti incorporated as the Citizens’ State Bank. 

The Citizens’ Bank of Pine Island, Minn., has 
been succeeded by the Citizens’ State Bank. 
Paid capital $15,000. 

The Bank of Moss Point. Miss., will be con- 
verted into the Pascagoula National Bank. Cap- 
$75,000 

Seasongood & Mayer, of Cincinnati, O. Chas. 
Mayer is deat. 

The Republic Banking Co. of Republic, O., is 
now incorporatel Paid capital $12,509. J. H. 
Knapp, president: J W. Cook, vice-president; 
I. B. Neikirk, eashier. 

The Farmers & Merchants’ Bank of Seiling, 
Okla., is to be « og into the First National 
Bank. Capital 325 

The Bank of E. leas Smith of Pacific Grove, 
Cal.. is to incorporate. Capital $50,000. 

The Savings Bank of Peoria, Il. Wm. Her- 
on, president, is dead. 

The People’s Deposit Bank of Indianapolis, 
Ind., is to change title to the People’s State 
Bank. 

The Hershey State Bank of Muscatine, Iowa, 
has increased its capital to $100,0v0. 

The Corinth Bank & Trust Co. of Corinth, 
Miss. Sam Sharp, president, is dead. 

The Bank of Norwood, Mo., 
rated. Capital $10,000. 

The Superior National Bank. of Superior, 
Neb. J. 5S. Johnston, president, is dead. 

The People’s Bank of Wauseon, O.. has been 
incorporated as the People’s State Bank. Paid 
capital $15,009. 

The Tillamook County Bank of Tillamook, 
Ore., has increased its capital to $30,000 

The Bank of Pittsburg, Pittsburg, Pa. 
Roseburg, vice-president, is dead. 

The Hoblitzell National Bank of Hyndman, 
Pa. J.J. Hoblitzell, president, has retired. 


is now incorpo- 


Wm. 





Notice. 





Mr. W. H. Hayden, Advertising Agent of the 
Central Railroad of New Jersey,has resigned to 
accept the position of Advertising Manager of 
_ Boston & Maine Railroad, with offices at 

ston. 
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FINANCIAL. 


SPEOIAL NOTICES. 





Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRBS. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invesi- 

ment Securities on commission. Imvestment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad o1 
all points in the United States and Canada, and draft- 
drawn in the United States on foreign countrie:+ 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange anc 
— make cable transfers on all points 
C~odit Issue Commercial and Travelers’ Credits 
dain: ? available in all parte of the world 


Brown, eine & Co., London. 


\ ARTIN’S BANK Ciminea) 


LONDON, ENGLAND. 


CERTIF!.- 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 7 


$4,860,000 
2,430,000 


. 
804,033 


~ * , 
WY 3+.50 Li 


Foreign Exchange and General Banking Business 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, . - - ~ « o 
Surplus (earned) » - » 

ans Solicited. 
8 G BAYNE, Preside 
8. G. NEL SON. > ice-President. 
Cc. C. THOMPSON, Cashier. 
W. K. CLEVERLY, Asst. Cashier. 
J. H. DAVIS, Asst. Cashiers. 


$1,000,000 | 





~~—- « - ee ne 





Wu ' bi, ¢ 


= »* ¢ 
TF a 


You May De mierested to know 
that there is a place where a 
List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 


and your office | 
boy can operate | 


Same, 


A Postal Card 
wili bring com. 
plete informa. 
tion, 


Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
(  @hicago—Unity Building. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. (38 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD, 


Bostoa. 





$1,000,000 | 
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Would You Like 


to Know about the simplest, 
surest and speediest letter 


filing system on record? 


Write to us for Particulars. 





CLARKE @ BAKER CO. 
254 
NEW YORK 


ILLUSTRATION CUTS 
For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 
DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World, 
High-grade work for Banks, Railways, Magazines 
etc., a Specialty. 


THE GiLL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S.A. 


“FCO. WILLIERS FU RZE, 
431 CALLE FLORIDA-—43]1, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


Canal Street 


Novelties a Specialty? Distributing Agency. 


Undertakes Exports for Account of third Parties 
and Commissions in General. 


Correspondence Solicited. References on Applicatior 





ee “i REAL ESTATE. a 
‘€sr. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE 
141 BROADWAY, NEW YORK CITY 
DIRECTORS : 
BE. A. CRUIKSHANK W Ah R -EN CRUIKSHANK 
ROBERT L. GERRY LLIAM H. PORTER 
Mu] 


Vi 
R. HORACE GALL xy MOR ss Vi LAM L.. DEBOST 
. Ade 





INSURANCE. 
DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘‘ ADVANCED ”’ POLICY 


It is sold only to business and professional men 
rives larger benefits, for less premium, than 
Agencies in all Principal Cities, 








any Other. 


Preferred Accident Insurance (Co. 


290 BROADWAY, NEW YORK. 


({1BSON & WESSON, 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





FINANCIAL. 


OSTON SAFE DEPOSIT | 
anD TRUST COMPANY © 


BOSTON, MaAss. 





$1,000,000 
2,000,000 


Transacts a General Trust and Banking Business 


ee os sk 6 
Surplus (Earned) . . 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON. 
ABLE ACCOMMODATION. 





re 


SPECIAL NOTICES. 

















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANDO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


59°61 MAIDEN CANE, NEW YORK 









































m= fh R AZIL 
84 





Rio de Janeiro 
84 - Rua da Alfandega 
vO BOX 11ts 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 


AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address : CISALPINO, RIO. 


O'DONNELL & . McDONALD, 


General Importers. 


Contractors’, Railroad —~ by Capes es. Largest 
Ir 


Handiers Bolts, Nuts, e 1. Marine Haréd- 
ware and Machinery. ee ial ‘Tro n Castings, Paints 
for Metal. fmportersand E xporters of American 
and Cuban Woods. Correspondence solicited. 


Cable: “MACcOD.” 
W. U. Cable Code. 


Baratillo 5, Havana, Cuba. 


RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 


CORRESPONDE - SONCELICITE D. 


F. M. STORDEUR Y CIA., 
ALSINA 2440, 
BUENOS AIRES, Argentine Republic. 
MANUFACTURERS OF 
Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 
Machine Shop. Erection and Repair Shop. 








